@ & &) 4L £5 (5 %) A B AT

BANK OF CHINA (HONG KONG) LIMITED

(2008 7 14 -7 20 )

[} —
PPI CPI
6 1.8%
0.2% 6
1. 1% 5% 1991
6 0.1%
0. 4% 2 6
0. 9% 0. 3%
4% 7T 1
7T 1
13.06 10. 4% 12. 4% 2005
6 7. 1%
5 7. 7% 7. 9%
3. 2% 6
8. 8% 1999
7. 6% 2. 8%
[
Fannie
Mae Freddie Mac IndyMac

. ¥ 11, 000 2006



3. 6%
#

16. 2
11, 496. 57
2% 2,282.78

1.5% 12,123.88

128. 88
500 #

1. 4%

1. %

1, 260. 68

21,874.19



2008 —T7 20

/
6 # (5 1. 3% 1. 8% 1

6 B (X 0. 3% 0.2% - >
6 #w& ( F) 0. 7% 1. 1% 1
6 #w (¥ 0. 2% 0. 3% 1
6 C %) -0. 3% -0. 9% 1
= & ¥ 38.0 36.6 1
6 g3 - B X 0. 9% 0. 8% 1
6 p3 C ) 0. 4% 0.1% 1
5 0.5% 0. 3% T
T = T # -8.0 4.9 T
T LR #c -15.0 -16.3 T
6 C 3 0. 1% 0.5% T
6 & 79. 4% 79. 9% T
5 i ( ) 700 670 1
6 £ ( 96 109.1 T
6 £ ( 96 106.6 T
( ) 10. 4% 1
6 8. 5% 8. 8% 1
( ) 1. 6% 1
6 1. 3% 1. 1% T
( ) 7. 9% 1
( 6. 3% L
6 21. 3% 23. 0% T
( ) 21. 4% T
( ) 25. 4% 26. 8% T
) 21. 9% 1
( )( 18, 088 T
( ) 45. 5% T
6 15. 6% 16. 0% T
( ) 0.163 1

( ) 3. 3% -




( 18/07/08)

11497 3.57%|3M  1.47 -11bp |7 1.995% $954.30-0.98% |Euro 1.5846 -0.59%
1261 1.71% |2Y 2.64 2bp (8 2.015% $128.88 -11.17%|Yen 106.95 0.70%
A 2914 -2.74%|5Y 3.41 12bp (9 2.035% CNY 6.8167 -0.25%
A 865 -4.14%|10Y 4.08 11bp (10 2.065% HKD 7.7975 -0.08%
21874 -1.40%
Jz 4 3 212 B 4y
33,000 =2 dp e 14500 AR P p ¥ 3500
31,000
29,000 13500 o #rdp dic
27,000 3000
25,000 12500 |
23,000 2500
21,000 11500 AT ;}ﬁ e
19,000
17.000 10500 2000
' 077 8 9 10 11 12 081 2 3 4 5 6 7 077 8 9 10 11 12 081 2 3 4 5 6 7
TR kR g4k, BOCHK Research T kR: B4, BOCHK Research
ERE MR T AN ERL AP B A
2 L
1 L
0 {(A\ } . 4
07.6 YVQ 10 11 }{08.1 2 3 4 5 6
1k
-1.5 -2
T &k Bloomberg, BOCHK Research F 4 kiR Bloomberg, BOCHK Research




