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20 July 2015 

 

BOCHK extends the clearing service hours of 

RMB Real Time Gross Settlement System 

 

Bank of China (Hong Kong) (“BOCHK”), as the Clearing Bank of RMB business in Hong 

Kong, announced the extension of the clearing service hours of RMB Real Time Gross 

Settlement System (“RTGS System”) with effect from 20 July 2015. The arrangement aims to 

further enhance our real time RMB clearing services to overseas Participating Banks and RMB 

Clearing Banks in other regions.   

 

The new service hours of the RMB RTGS System is from 8:30 am to 5 am of the next day 

(Hong Kong time), Monday to Friday, with a total duration of 20.5 hours per day. Real time 

RMB clearing services with same day value transactions are also provided in the above period. 

Meanwhile, the RMB RTGS System supports the arrangement of working Saturdays and 

Sundays in the Mainland of China by offering cross-border and offshore clearing services from 

8:30 am to 6:30 pm at designated weekends. In addition, the service hours of Intraday Repo 

provided by the Clearing Bank through the RMB RTGS System will also be extended to 5 am of 

the next day, allowing Participating Banks to manage their RMB payments and liquidity with 

greater flexibility. This helps drive the development of RMB business in Hong Kong and 

offshore regions globally. 

 

Since 1 October 2014, BOCHK has enhanced its RMB clearing services by extending the 

clearing service hours through the SWIFT system to 20.5 hours per day. The extension of 

service hours of the RMB RTGS System further increases the RMB clearing efficiency, 

providing Participating Banks with greater convenience.  

 

BOCHK now provides services for more than 200 local and overseas Participating Banks. Its 

RMB clearing system offers the world’s longest operating hours. It also has the largest 

transaction volume among offshore RMB clearing platforms, settling hundreds of billions of 

RMB every day. As the offshore Clearing Bank of RMB business in Hong Kong, BOCHK is 

committed to promoting and strengthening Hong Kong’s position as a major offshore RMB hub. 

It will proactively enrich its RMB clearing products and services, providing efficient, convenient 

and comprehensive RMB clearing services to participating institutions around the world. 

- End - 

About Bank of China (Hong Kong) Limited 

Bank of China (Hong Kong) Limited (“BOCHK”) is a leading listed commercial banking group in Hong 

Kong. With over 260 branches, more than 610 ATMs and other distribution channels in Hong Kong, 

BOCHK and its subsidiaries offer a comprehensive range of financial products and services to personal 

and corporate customers. BOCHK is one of the three note issuing banks in Hong Kong and also the 

Clearing Bank for Renminbi business in Hong Kong. In addition, the BOCHK Group (comprising 

BOCHK, Nanyang Commercial Bank and Chiyu Banking Corporation) and its subsidiaries have 42 
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branches and sub-branches in the Mainland of China to provide cross-border banking services to 

customers in Hong Kong and the Mainland.  

BOC Hong Kong (Holdings) Limited, BOCHK’s holding company, began trading on the main board of 

the Stock Exchange of Hong Kong on 25 July 2002, with stock code “2388”, ADR OTC Symbol 

“BHKLY”. 

 

 


