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22 December 2016 

 
 

Bank of China Group jointly announces 

the proposed disposal of interest in Chiyu Bank 

 

BOC Hong Kong (Holdings) Limited (“BOCHK (Holdings)”, stock code “2388”) and 

Bank of China Limited (“Bank of China”, stock code “3988” and “4601” (Preference Shares)) 

today jointly announced that Bank of China (Hong Kong) Limited (“BOCHK”) entered into a 

sale and purchase agreement with Xiamen International Investment Limited (“XIL”) and the 

Committee of Jimei Schools in relation to the proposed disposal of 70.49% of the total issued 

shares (a total of 2,114,773 ordinary shares) of Chiyu Banking Corporation (“Chiyu Bank”) by 

BOCHK for a total consideration of HK$7.685 billion. Please click here for the full 

announcement. 

 

Mr Yue Yi, Vice Chairman & Chief Executive of BOCHK (Holdings), said, “The 

proposed disposal is a pivotal initiative in implementing Bank of China Group’s strategy of 

driving global expansion and optimising overseas business. Given its strength, experience and 

reputation, XIL is an ideal buyer for Chiyu Bank.  We believe XIL will be able to provide good 

services to customers and arrangements for employees, as well as to ensure the sustainable 

development of Chiyu Bank. Following the share disposal of Chiyu Bank, we will explore 

opportunities for further expansion by investing in our businesses in Hong Kong and in the 

Southeast Asia. We have completed the acquisition of Bank of China (Malaysia) Berhad and 

opened the first BOCHK Brunei Branch. We are making steady progress in the acquisition of 

the other ASEAN banking operations of our parent bank, Bank of China, including Thailand, 

Indonesia, the Philippines, Vietnam and Cambodia. We see considerable opportunities arising 

from the important national strategies such as the Belt and Road Initiative, internationalisation 

of RMB and Mainland enterprises’ global expansion. Capitalising on these opportunities, we 

will continue to push forward our strategy of driving innovation, business transformation, 

regional expansion and sustainable development, with an aim to creating greater value for our 

customers, shareholders and stakeholders. ” 

http://www.bochk.com/dam/bochk/an/2016/20161222a_en.pdf
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As the completion of the proposed disposal is subject to the satisfaction of all the 

conditions precedent set out in the sale and purchase agreement, the proposed disposal may or 

may not proceed to completion. Accordingly, shareholders and potential investors of Bank of 

China and BOCHK (Holdings) are advised to exercise caution when dealing in the securities of 

Bank of China and BOCHK (Holdings). 

 

- End - 

 

About BOC Hong Kong (Holdings) Limited 

 

BOC Hong Kong (Holdings) Limited (“the Company”) holds the entire equity interest of Bank of China (Hong 

Kong) Limited (“BOCHK”), its principal operating subsidiary. Bank of China Limited holds a 66.06% equity 

interest in the Company through BOC Hong Kong (BVI) Limited, an indirect wholly-owned subsidiary of Bank of 

China Limited (“BOC”). The Company began trading on the main board of the Stock Exchange of Hong Kong on 

25 July 2002, with stock code “2388” and ADR OTC Symbol: “BHKLY”. It is one of the largest listed companies 

and commercial banking groups in Hong Kong. 

 

BOCHK has strong market positions in all major businesses. It has the most extensive local branch network and 

diverse service platforms, including 197 branches, efficient e-channels of over 1,000 self-service machines, as well 

as Internet and mobile banking services. It offers a comprehensive range of financial, investment and wealth 

management services to personal, corporate and institutional customers. BOCHK is one of the three note-issuing 

banks and the Clearing Bank for Renminbi business in Hong Kong. With its strong RMB franchise, BOCHK is the 

first choice for customers in this business. Through the deep collaboration with its parent bank, BOC, it provides a 

full range of high quality cross-border services to multinationals, cross-border customers, Mainland enterprises 

going global, central banks and super-sovereign organisations. 

  


