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Responding to the evolving landscape and demonstrating distinctive 

ESG practices. The concept of ESG has been widely adopted globally, and the 

Group has continuously improved ESG performances, garnering recognition 

from stakeholders and the international community. We have attained the 

highest AAA rating for two consecutive years from MSCI ESG Research LLC, 

which places us as the highest-rated bank among peers in Hong Kong. As the 

first and only Chinese financial institution invited by the International Finance 

Corporation (IFC) and the Hong Kong Monetary Authority, we have become 

a cornerstone member of the Alliance for Green Commercial Banks in 2022. 

We are also among the first members of the Hong Kong International Carbon 

Market Council established by the Hong Kong Exchanges and Clearing Limited 

(HKEX), as well as one of the first batch of market participants in Core Climate, 

an international carbon marketplace of the HKEX, signifying our shared pursuit 

for development opportunities in the regional carbon market.

Green and sustainable finance has entered a critical phase fraught with tough 

challenges and has risen from paradigm shifts to changes in strategies and 

business and operating models. In the future, the Group will continue to 

promote green and sustainable development through finance and support 

low-carbon transition across industries through financial product innovation 

and service upgrade. We will staunchly promote high-quality development, 

continuously optimise and improve the organisational structure, policies and 

measures, and product and service frameworks of green finance, as well as 

enhance the level of disclosures aligning with international standards. We will 

contribute our wisdom and strength to promoting Hong Kong and the nation to 

achieve the dual carbon goals.
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GOVERNANCE1
Robust governance in managing climate-

related opportunities and risks provides a 

solid foundation and gives direction for 

our sustainable growth. In recent years, 

stakeholders, including investors, have 

become increasingly concerned about the 

role of the Board and management of the 

Group in overseeing and managing climate-

related issues. We have therefore established 

a comprehensive framework in response 

to climate change. For climate-related 

opportunities, the three-tier sustainability 

governance structure (Board level, Management 

level and Working level) ensures across-the-

board implementation of sustainability goals 

and actions, and effective communication 

throughout the Group. Regarding climate-

related risks, the Risk Committee has full 

leadership and oversight over the integration 

of climate risks into the Group’s “Three Lines 

of Defence”, ensuring that climate risks 

are systematically identified, analysed, and 

managed in the Group’s governance and 

strategy execution.
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