The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement,
makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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(Incorporated in Hong Kong with limited liability under the Companies Ordinance)

(the “Company”)

ANNOUNCEMENT

CHANGE OF CHAIRMAN & CHIEF EXECUTIVE

With effect from 28th May, 2003, Mr. Xiao Gang has been appointed as Chairman of the Company and
Mr. He Guangbei has been appointed as Vice Chairman, Executive Director and Chief Executive of the
Company. Mr. Liu Mingkang and Mr. Liu Jinbao have resigned from all their respective positions in
the Company, with effect from the same day.

The Directors of the Company hereby announce that with effect from 28th May, 2003, Mr. Xiao Gang
(H #il) has been appointed as Chairman and Non-executive Director of the Company in the place of
Mr. Liu Mingkang (/B i) and Mr. He Guangbei (F1/%Jt) has been appointed as Vice Chairman,
Executive Director and Chief Executive of the Company in the place of Mr. Liu Jinbao (%] ). Mr.
Liu Mingkang resigned as Chairman and Non-executive Director and Mr. Liu Jinbao resigned as Vice
Chairman, Executive Director and Chief Executive of the Company, both with effect from the same
day.

During his tenure as the Chairman of the Company, Mr. Liu has successfully led the merger and
restructuring of Bank of China (Hong Kong), established a sound corporate governance framework and
laid a solid foundation for the future development of Bank of China (Hong Kong). The Directors are
grateful to Mr. Liu Mingkang for his contribution to the development of Bank of China (Hong Kong) and
wish him every success in his new endeavour.

Mr. Liu Jinbao has served Bank of China (Hong Kong) for six years with his extensive experience in
bank management. During his tenure as Chief Executive of Bank of China Hong Kong-Macau Regional
Office and Vice Chairman/Chief Executive of the Company, Mr. Liu has done a lot of work for the
development and the restructuring and listing of Bank of China (Hong Kong). The Directors are grateful
to Mr. Liu Jinbao for his efforts in the development of Bank of China (Hong Kong).

Mr. Xiao Gang was born in Changsha, Hunan province, in 1958. He graduated from Renmin University
of China with a Master’s Degree in Law. Mr. Xiao joined the People’s Bank of China (“PBOC”) in 1981
and served successively as Director of the Research Bureau, Head of the China Foreign Exchange
Trading Center, and in October 1996, Assistant Governor. During this period, he also served as Director
of the Planning and Treasury Department, Director of the Monetary Policy Department and President of
Guangdong Branch of PBOC, and Director of the Guangdong Branch of the State Administration of
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Foreign Exchange. Mr. Xiao served as Deputy Governor of PBOC from October 1998 to March 2003 and
was appointed Chairman and President of Bank of China with effect from March 2003. The Directors
welcome Mr. Xiao to join the Board and will work closely with Mr. Xiao to achieve the Group’s overall
objective of maximising shareholder value.

Mr. He Guangbei was born in Beijing in 1954. He graduated from the Beijing Second Foreign Languages
Institute in 1979 with a Bachelor’s degree and obtained a Master’s degree in international management
studies from the University of Texas in 1985. Since June 2002, Mr. He has been appointed non-executive
Director of the Company and member of the Audit Committee of the Board of Directors of the Company.
He is also an Executive Vice President of Bank of China, the Chairman of Chiyu Banking Corporation
Limited and a director of BOC International Holdings Limited. Mr. He was an Executive Assistant
President of Bank of China from 1998 to 2000 and General Manager of the Treasury Department of Bank
of China from 1996 to 1998. The Directors welcome Mr. He’s appointment as the Chief Executive and
hope that under his leadership, the business operations and management of the Company will be further
enhanced.

By Order of the Board
Jason C. W. Yeung
Company Secretary

Hong Kong, 28th May, 2003



