PEREE(EIR)FRAE

BOC HONG KONG (HOLDINGS) LIMITED




REEEGER)BRAT ([AAFI]) T20014F9H12H
EEBIEMKYL  FEALRREEZE BN T ER
TEB)AERAR(FRES]) 2T - REIRTT
BROBERARBEIHEBELARWNEQRHEEE (BVI)
ERLABHEETALANRIBHY N -

FREBEEEETERUERITERAZ—  BHRESRS
K283 717 * 450% FE FNE QAWM EMARS REHE R
B RAZSERFMCLEFRESAMN ST RSk
Lo hHBRFBEES_ZFIADROTZ—  hEBFABRT
NeWMBEEERRITZ— o 1IN RIRBEBEREN U
BEIARD T PEEBERBPENBOTFRERS
ZRITIRS - P4REB T2003FE 128248 %K EARSE
TEERNEAE—NARTMBERIT © 7 F2004F2 A
25AHHRARTBERS -

RN TR T2002F 7258 A EBABKAR ST
RET BB ARS [2388] @ ZEEFMIEIEHFZINT HHK
75 [BHKLY] ©

PEFFEZEE G LS - BRF N G5 FI6] T T2002F £l A KA &E L
F o Bt BATAHE#HER HBEEM] AR FIREER -

RFUZARIGEME R THRRRA - AEFREMLTRS - B
TR [EFRELFE] o BATAAE H B A RAKEE D9 T W I 4 2
RERE - RITBSBRY BT FHHLANFRAE - BEEEZESH
e

BRERRK  BAVHBHEIEH WS KR - TR AT - HEH
BIEFE B a5 g b R IF AL HAL o

B *

W5 15 2
TEMEHE
BE - FEaMzonEN
EERRED
BHEHIRE
7 EERITIERDHT
45 kB
46 EFZoREEEBALBN
52 EELME
59 NEEIE
67 SRAEPNEA
73 ATxZE
76 Rl AR
81 W 55 5 Kt
145 MiF—ARFZHERA A
150 &YX
153 HTMEE R RITESH O

- O O b~ N =



MSRE

BHAFBHFYE

P8 2R Rz o5 ) )

2. FHYBRFRS @R R =

BRREZFNRERBGOFHE
3. RFLRAFEBNFITE -
CFHRIRELERRAPRERFASATARDIASHLENREFHETEH -
CRARREENBETREERCERZUENTEREELMBEAR  ARBRTUXIIME=ZGFAItE LK -

20044 F 1R

20045 20034 iy
£ F BTHEAT BEMAATT +/ ()%
IREVE % A1 2 B = A 10,352 11,595 (10.72)
REUK & EEZLE R 11,980 9,924 20.72
B 5t B A 14,252 8,691 63.99
B B a0 A 12,121 8,102 49.61
A% 2R B7 5 i A 11,963 7,963 50.23
SRt A & +/ ()%
TR & A 1.1315 0.7532 50.23
TR S 0.7150 0.5150 38.83
TE&4A BREAT BHEIT +/ ()%
AR R %R & 68,521 60,261 13.71
B RIT RSB RA 52,864 52,864 =
BB 796,776 762,587 4.48
Wt %5 b & % %

S BOR =B 4R 1.56 1.08
TR R R & B 3R K2 18.58 13.62
B 7S 3o W A Bt 34.72 32.79
NGRS 2.95 5.78
DT AF b 3 49.61 51.38
FHRA R A 36.03 37.76
ANl 16.14 15.11
& B 5 0 A
1 FHRAFERE =

TREE (ER) ERAF




EEWMSRE

B20005F1 A 1B % » REEAZKIESF oM AR ANT :

20045 20034 200243 20014 20004
+F BEEARL AMakx Bmehsx BAHAKx BHEAT
R & R4 E & A 10,352 11,595 12,089 13,162 14,964
RBKERZLE R 11,980 9,924 9,234 5,750 6,371
B 58 A1 A 14,252 8,691 8,068 3,733 6,376
R 15 = A 12,121 8,102 6,914 2,901 5,198
ASCAR K7 5 g A 11,963 7,963 6,787 2,768 5,047
SRt B M eht et oht
BRAN? 1.1315 0.7532 0.6419 0.2618 0.4774
THE4A BEEAR Ahapx Bhmehx BAHakrx BHEAT
DT R B2 EL A Ttk T 309,211 300,094 308,332 308,108 325,569
BB 796,776 762,587 735,536 766,140 839,370
B#~BFFHE 776,792 752,058 737,779 810,702 830,331
BRER 631,330 600,642 600,977 606,428 624,726
TR B 727,016 701,170 677,751 712,904 804,493
B &R 1T R BB R AR 52,864 52,864 52,864 52,864 52,864
&R &€ 68,521 60,261 56,671 52,170 33,345
FTEMHE % % % % %
S BOR 7= B 4R 1.56 1.08 0.94 0.36 0.63
B ST WA B 34.72 32.79 33.26 30.76 27.70

B 49 BT bt 2.95 5.78 7.99 10.99 10.19
s s 49.61 51.38 53.42 53.27 54.43

4. ATHREERM L

. 7&@57%2001%9)%125&%5&1 FHE2001F9A30R K T RREB LR «c ANFEERNTREBREMBE AR ZERAF o A% HF 20004 F2001

F2MBABMRBREAEHALR

&I R Bl

(Z1&1T) [FBHL -

PREE (ER)

CRAAEMBELVSELSRBEAZERZEFERRS -

. 2 BR2002F7 A 108 mﬁaﬁfniﬁﬁ?riﬁkz%ﬁaau
43720,000,000,0000% 5% 7 A& 25 }210,572,780,266f T R E E 58 L 2 H@Ak -
3. 2002 EFHRFERES -

CRRADEERBERITRA -

AR BRI ENE12S (REAT) [ATEHR] -

ARAF |

2004% 4 4R

53 %7 100,000,000,000A% % 52,863,901,330 R EE 1B L2 TER - B
20004 F120014 A * #§

PE DB ARBRUEERAE ©

BRIt DB EASEDE A LW HIA2000F 2001 FE R T YA KR - 820024 L H1 W &5 7B RWEFIARBRRH 2T ANE125




TENEEE

AT .
T 0 0073 BRERE
60,000 s
' i#
b wEBT B R 5 2
1,000,090 257
50,000
ﬁ%ﬁ%ﬁ
40,000 500,000 000
11,000
o 10,000
600,000 )
4,000
20,000
8,000
400,000
10,000 4,000
6,000
0
0 O 2 04 500,000 5,000
4,000
3,000
0
w0 O 02 04 000
1,000
0
TEANE w0 2 o4
xR
% ﬁ*h
95
’ EABIT
0 _— / i%‘%é;%ﬂ %:Fﬁgh
350,000 =
s/‘// | =
300,000 pES
700,000
6. 550,000
600,000
L | — 500,000
4
500,000
150,000
2/,//.,/ | . —
400,000
100,000
¢ 300,000
0 O P 04
50,000
100,000
0
0 0z o4
100,000
0
s 02 04

20044
F 1R

| AR EE (

[N

|



=
32

(

al

Vi s

El

&P &




fEfn

RSEF - itz

BMAT - RERK

B AR %R - el E
RN SO H AT BAR

$zll:\mﬁxm $§E§;£§%E'B.gi.’ :

UARZ sneusin

ZME ninsmne oms

BSRG R snmmansrznmmm

1 BRI FT 2nsmos

=

WIS o
R 5 BATASAE - BRE AR

9% % ?‘:I:é AR O 2 F B BB

ZOMBEMM RSB E N FHARBENEREE
“S.PILRIT.”  ERIERLEEB A “BOC SPIRIT" ——

R AS H



ESEKBEDH

—
- =E:x
: BERFTRG ERAF -
i IR (R) BIR A AR
5 BERTT (E8) ERATEEFK

RANEWIRE - BZE2004F12A31BILFE - AERHE
FAFIRAR R w1 119.6312 8 7T + RILLIEAN50.23% - &
ik %810 916.281Z8 T - Wl EEFHE 1 18.62127
T e NFEZEWARN58.5712% 7T » L FFE8.09% -
FZEREAN2FEWATFE13.06% * M 2RSERAS
WA KHBORET 2FMNEWRANTE - BRAF
1.1315% 7T (20035 F AR & F190.7532/8 7T) °

EF2KE2005F5 826 BT HREKRBF RS EVR A
REIR B BA%0.395/8 7T + N £ B A%0.3207%8 7T i Bk
B 2FREBIEEEAR0.715% T (2003F & %0.51548
TT) o BRBIAEA BN KN RAFE M SRR - B
BRNERSEELEFTE-—PRSHKT - BIRZEN G
i A1 #963.19% o

20045 FHFEEBELFTNEARDSHBIMAE - BT HF
GRS T 4 SERR AR AR R BB A58 $h3E R B B T X —
ReBATRUEBOREUREE=FEBKERNIE
REEER HEEFOTHBA - WINR S H L
K MAHBE R R TR EREFE REER -

BN APHNRE - EERITLIFNF X - BN
RITERAE RS MBS - FERFABEOR  BRUNE
FRAERZRENEN - RBRITHEAE S E WAL K
77 E S HE ©

| HR®ES (BER) ARAF | 2004%F F IR

REMIGHS - BAKHE B LA MER S5 KR -
AR EREDAIE - R FRIEGIRAT X #H— =%
ATHEERMBRNERACNER - EIEHN—F
B AEHZEXETEANCLNRE  ARKHANKH
RERRITT 7 &4 -

BTUMEEERERSBREANT A SHESAEM AR
WARE RO RDACRSFRLNER  AEHAT
ERTULFSHASUFSHORIAFESABE - AWK
THHE AEHAERKELETASHREE - RS EK
HEMRE  MERTENRRLEXZESTEHMGER
gk - AEABHEBTEDMAARMULSHFETN
¥ —HEBLTRNETRE  ANAEHENAAR
Ml S HE—BULEMZ LA

RERAREHA S —MEETIERKRBEERWHRE @ #F—
FHREETERM EY-—XEMSH  RIEWAIMN
h BREAEHANZTENINEN > IRFSELS X
& RIAKZEE R RRBERIT TRKEA

RER BEF2BLTAREANES oM O0NE
Mo Al AEFAEANERERF2THELXAMIE
MR AR AREALE —+ L TH A
oo

AEAEI SRS REEARNREINRAEANEE
/A - FRBELERZRENMS L @ EEEATAK
SHNEEEZES  SUMAELERZENTRELR
TUSHESE  RKEKRELERZEANNR LK © [
BNEER TECELEENRIREYL X2 —DAKN
RAMBEAEAEZRHEREZ MM HIRIZAR
- FEENSEERBARZRFE  EEZBNFEA
WELT K NN BESEATMAZSHNH SRR
BERERTEXE - AEFAEEEKR T — I EM b8 E



G5H - BERMmMANFSEGFRERIEDNEENE
B2 BRESH QR KT M E M7 ERA
AT - B2 - HEFHRNHIEZLE L0
BREEEFRKAHEELE  HMMRIFRATEERSE
MIEREERANHAEZRS B IELELNA
AT R R A RS S o

ZEFEoME AKEAXET2TENADRIRRE
NARAEANFHMAMRLEEZELF - &8 - AGER
it ASmBROIMEDRER - ERBIEENEHE
LRS- REMREPIFENREAS AFR KT 5518
KM BAR - EEZE - EFHENA SR IR R H
BT ATANARRSENARN RALEFHNATES
SENBHNERANEAEHARSEFHNRRINS ©

AEFA—AHNDTHRESHENQREDAEMBHE - £
FENYZAFEE RO RARINR -

RERN BEFCRILTHERKEENS  MAERYIE
ROTEFSNIRVEZTZRAS  AREFHAKHASE
THPERTZENFERERS - RELTANIF LR
HEERK  BEERSARZTRTEFRRXTF (ER) AR
RARBIM SR - ERLWINBERFERERS TS
AEHTHRELSHIRE—RESKIRMETH -

ESECHNRILTMEZAS  AFRITESAHEE
£ BTFERTEEHEXELZLIEAR - ARUELRK
H2005F M ME MU S ERITMBOHITSE - ZERA2S
EIRE g EAR R T T AR D@ o SREIER - X
MNTZ B REIMOE ©

11]1
A

N

Frlm

EARK  BEEZFERFEBRSE - fHAME R
REELRKDBRABNERESESURELRR
BB BHEESEEZMNITURBE20055ZL FcHE

ESKRED

ELESHXER  MEEEREERTT

S
& M
Bl

B
Eil
A

oo
3d

WAKEME - BAE W B ERIGHZFEH BT E
o RS F B SE e Y 1 b B K B AR A AT AR 2
FETRREAIB o BAVE FTREUEEZLUTH A E
AR AROEL S KB - N KRB R E - 12
2 HEAMBTZT KRBEANOESEmM LS

M m m
M

i
m

&
i

EESTHEHEHL T —MNBEHARNE  URENES
REMERIFEBXRDEOMNENFR - MEEE KR
RAREAEENKENTIAEL - AAKRAKPRE
AUEBHMORET R - HAVRE - EATESBAN
—NEERR  ARHEBANRBREENER T AL
MR EZERPOMHEERTE - FEMNP R -

AT B ir 2 BB £ 15
DK ©

3T L B 0T M 36 SR B SR SR

BE ANEAEE2ME R BUARESE - il
MNELE-—FARENERENNIES - RABMALE
FHAVEEMRE ST FHH T RRRME 7 RR RS - I
ROBBBAMNATIHERMFEHITE - RARESRNH
JRAIRANERHRFLEERN S °

C

EFK
H

&7 > 200543 A 23H

2004 R | RRES (BKR) BRAF |






EERE

Ak
FIREE (18 R A AR
FERTT (BE) ERAFREFRREH

HE—F  EHVBMKE - FEZT2UNS T EEEEME2AATHFA
AT AKX RE T LM SIBR R SEHE hEEl
HERRTZMEARKE  BHESEEEARLCINSEH -

EEBZFHRNBNERT  AREATHEESNRBRENMI S - K
FRR AR M F RSB T T2002F EHIAKRNERS LR - REDZL
SENERR - RAFEENRE  BIEFARRT —RIISKEME - b
SEA - RiEREME L XMCHEINFTEGR > NS ERREET REHF

é\ o

2004F8H  AEHLIN TAMBBI—ARFMNELRSEEEARAZIN
HMEDENKIFEE - REMN EFLNEBREMULR - ZEMAEBTE
M- MEZREWUBERLS - RINEBIMNEHOLEBLIRERSEE
B BBERE - RAREMEF TRITOERMEE - BAEHXREN
B2 BltE—PRBERFRENMEEEN - REBRKNEF &

ERENERBER -

ZIBURRBEMBERITHFTENNED - RELFEH - BRLIF
ERERE MRS HA - EERIT L E2004F DA E N ™ IRNE S
o THEF - ARMBIVEFCETRLTZRIRERERRM  BRT
ATEMMZINRARR - A TRERRXEAFOMIZEER » TATER
STEAFEENREEEBRRMTENTET  RWABRAALAS - NS

ik

HFB TEANER -
FELSHHE

FEE2004F12A31BIENFERN - REBBRER N SHN HET119.63
Zm REFHK5023%: BRAF HBED1.13157T * R EF#E K
50.23% ; FHERZERE EA048NE D [AMiL1.56% @ FHBRFEE
Bk E F4.96 M B 9D K Mik18.58% °

BENGENEF > TERERFEKKRZ2KRE - UL EBIBEARTE

20045 3R | RBEE (BER) BRAA |



10

B SSH RS B S F R
BUAIED > ZTTE - AR
RAEEEX BB R T -

SHAZEWANR L 8.09% i 1 &
M158.571Z7T » #85 RE 2 Rk
FERERFZRE - F5F78
WA R T 13.06% © £ 0 3
F B WA K6.51%iMm kB
{21 DU AR AT
AL EEE2941% ° BT HNED
NEEERN  8AHKEEER
AREMH - TAlE RS E 5 b
55 BB AN b 55 A5 B B BT LA BUER
A& EWARE — LA
D - N BER IS & - FATME

15 X el 5545 5 HY IE [ &2 0K

46.6412 7T -

| HREBE (FR) BRAA |

BTREREME= HFER
EZ AEHMLEIH TR
2.70% M 9 7# M 55.051Z 7T + &
SIWETRERAH TR « KA
WAL R g R 34.72%H) ]

fiL

BEEMZIERTFE - MEXKEE
BYISSAN - RERANEMRES
JTERE2004F EEHE - TEY
AR REFE D ETR LY
BZE295% BLEFEH B TR
2.83NM287TMEN R - EEHLE
RHREREARRERRELE—

20044 F 1R

HE - XRREBAIEREEE
% 3 Hn 98 XUBS: B B S AL AR It
ARG FAREITXN R LT R

TR B TR e

A 55 B B

REHES  ZFEN - A&
Hl £ 20044 H 8T I - ARG
%0

Bk BRIVET KT7E - B
BRERE - REFETERLSE
%o B FHIENMT E™M306.88
{Z7085.11% ° B LR S 2
F¥FIE R SR EERERR
TREI R - RE T TH¥FB
SMAREBEMAMEEHE N
B BARXLSMETHEK - 2F
WEFTREAIER1.50% : &
I BRI IR R - B4 BT A ERR
KT 4.55% ° HATERFE IR
WM HRZE TR KA H 51T 8 IT
Rl HERRZTHANTN

PE -

FN - BAEZRS LS LRFSM
S - PIANEER B B RE UK
ZHT LS M METEB LS
FHSMERT - RIBHRAR
2003F [R5 +K6.24% ARl
FRURE - RPEBREAR



AFEREFHRIEKEINI%EK
34% ¢ {5 A K BT 3 &
13.31% ° b5k - UK b R F0 4
Rt &5 RS BEE3.96%&
0.38% @ X Tip ¥ -
H- i sEELs—&5l
EMEEREAMHERE TS —&
B 72003F MR FH sk - 7
20045 S8 PG K - Fo A
TR EBWAR R D o
B3R 55 KEH BILEFRSKEBFR ©
XK B WS SR A B R
K27.91% -

B E

H= " KXEB2004FVHKELE
PMPAAERMIRS AR - HAMER
iR —EARTIBET - B H
WETT BAWIRE - F5L[A
B BAERENEFREARD
RS - BREER - K SLRA
ARTRITR EARMM L
BFaSHi - mEEMmE -
BINREABERAITARMER
RHYIRTT - E2004F K 2 & R
50,0005k ° 5N - FATE 1A D
TR HE W TR B R BB H 3%
MRFUAK - B ERLERTIS -

HO o FAVEZER BT IZE R
SLEAM > PELSFEEREIE

K BFRHRLEAS3I%  BFETF
FIERKI17% @ A D ITIRIRE
R EERAIEN22% - EEE
B2 - b BT SRS M B A
EFEK MARFRENEE
EWE - E2004F K - BEDE
AR BN FFERE10.35% F

[$%3.26% °

RENL S RIRE - BB TAE
XA THERELSER 55

20044 F 1R

RERE

MATBANEFTENETERDELIR
T SES ~ R D 1T K
SHERITHENAERER - AT
PIRRESMRENERRS

E7AG - BAOSHRERR - X
MACFEE - KD HEFBR
AT X B & 1778 20012 7T
PRER 7 75 B9 22 HETT B BR B R ER 7
1T o XRHATEF b 554U Y
—NEARE -

| w®EREE (ER) AR2A |

1



12

NI g:::

e AERHMLSKE  HAE

2004F N TN ERGUKE T

B () KB - (D)WL
() RBRER () Bk

-

X IR 4% B

B AT 200445 4t &
B - E 2 BN - BB WAE
WHEEEESM - flan - BAlH
S E AL M MR 4L
fr - &R EREARRTH -
MEZEBMARMRT LS
- #WEG T EBEKS

HE R R K

| HREB (ZB) BRAF |

BNEHEAREARR=FFHH
SR SZSME R - B
—REINENRSFE - F
REIEELS  BREVEEEM
REER - HE—FRILFR
1 e EES - @I IRRY KM B
BREM FERRPETG
Ao BR B MR I 55 » 1A
EHIETARMALSHRE - F -
KEIB 7 - WRESRFETH M

FEHAL o

2004%F - FAVSEEHEE DT

MR LIt R RFEDEEM
EEESBHNEH - N THREX

— B BADEIGE T M ERTT
AR5 HRIE -
/2 Ficl

FR - BNBEHTHEZLFE
W —RINEZETE - Bir2N
BEZRE CRSEPEES

BAT b R1T b S5 RR A 1T
e EZENAER AL
2004578 - HAVITHRRITH B9
TPUEFREEERTRART
B BEEFEBETREEN
B Ak EaMEEH B
RS - B It AR R

£ EXEE El
AI.HHE grdﬂwicas in Hong Kong

20044 F 1R




BEBR
18 HBRATIRFIFIE B89 L
EH2 - R RNEFEER

#ra b 5R A m 1 IR

FPRITLSE - AEE EHM T
BAMAREFFE 2RI HE
BENE X ARTLE S
FHMRSES ©

B b 55 8 B 7R 4 N IR i R
B ENMAMESRTIHNHRFAZ
AT RELSEEHMES

ERRERSE  XNEERE MHE
BEHE - KKMET —BE -
A EL SR A FE 20056 £ E AT

DFF

mR

.

ERAT o

StRE - TABDINREETTZ
B~ m AR @A AEME
5 FENHEL T Z U~ MR

% o

K g & #

RigERge R REHNE R R

ARz —  BEEMEEELE
EHRABH > BER—IT2E IR

RN B KB B B RS DA SE
17 TEBARR L ERIEFTER
& H2001F K #910.99% T [#
Z2004F K #12.95% « A KHEIS

TRMNOFEHE R -

BAVE H E N A EB AN EB IR 5 Y
TH - IR ERRSGSIELHR
i o FAME2004F 1T T —IRkE
E B - &I FE 2K ST
TEZONEERBURXMY -
HEIREEF 2 HEE R MM K
cHTZEAEHMNK B X &%
H—FTNBEAEAHRKE

DIRE °

#

NEAEERFRARDED
K - HAVEAT T B
AL TEERPNIESER

% X310 E B SE R o T ATk AN
BT XNZNZEEMNEK E IR

20044 £ 4R

R ESXREBEN IS o
FR - RMNRMT — Ry
A M FAEMEE - F 0
BEERRANBNEBIINEE
MEE -

BAVRS MM E M - F£2003F H#
HE [ RITRIRBIBEEARTHK o
2R - KB
B - ST FEHA KN B AL
REF e EHTR - AIFEZERA
AN —NEEZERE  FRRMNG
ZMBARRE - WBREMKE
BT A e

XMITRUES AR

A& F#9 1l XA
ZPRBLRY KB m BF
S TE2004F /T AEH R
RO ER - 2K
FEATE Dl A AL -

RINBERE - KA B &EE
IR o
RIMERL - REEF - (R
L BHAT - REFK : @
RART - EOINE
BTN ERE : LA RA -« F
GERRE SR - HEER B -

BT REMEELS -

| hREE (BR) ARAT |

13



14

ATEATINAEANESR - &£
WA O EN - HEZJUIE
SERARAAD ~ EHHAK - FK
NHEMEZ T LEADES %
TR FBE2005F 2 EHTIT o
ARG - 2R T FME
AT Bi—EBEIZIE
RERR B X - HREAE
PARCETN N 1PV

NBRENEHRZER—B 78
B BAVEHE T B RZIE o
1A E B SUBEAR(KPNE R
SUMIT AR B E A - KPIE & FI B
G wrrRERNARK - RESME
SHER - Ba¥aE - AR50

5 RREKR M 2 BLE R84
B o
Bl R R E KRB

&84 5t ] B 20054 4k £ [0l
T BEEZTLEE  ABE
XN ARMEMRIT RS RRS
B SR - ERTT AL ZH B
A

KRMNZIBUMEREM - LR
EFHRTHEMLRE - BH
BAREAEHN—FMRELESRE
2R BIRBKARMBTIEEK -
EEMEE LS FRGEELHEH
= o

| HREB (ZB) BRAF |

BAVBAE2004F 69 B oy Fit— 2
TEINBEREE - SR -
Al ARG ER - ZREZB IR
RIMREZERAR LK - SEE
S HRRE R

BNBHERSMAFARE
it o BEA N ARS W~ m
IS 8N B & o HATHEN
BT MAWALES : — |
PERIB AR B WA - B EM
EH R _EFH RO RS ALIE A% KB U
A o Ml Fh K — PR -
EAMERRL  BATBEELRES
ARFBHRRE S - B BB R
MAEFT] »

EZERTLEIE - BAER
DM melFE  EHITE - &

20044 F 1R

UEFPREFMRESZXEER
N BREFERSS - BAIE

e rkRMEERE~m EAF
W RAATTRLS - MEET
BB SIHE - MiEdRHEER
RENMEESMENITL - B
BATH SR AL -

ERWRITILSTE - FEILH
EPRETEAENBAIRRENH
REFPHTRAFEE  RAWALFHE
H3 o AN BATE RN R F /)
A TR S o X LK B B F
MNERRZHAMS WSS -
BR8Nt —HRELLRT

REABHRATRE -

/vl SRR AN S b

%
W—NEREKED - NP



—FEHER B2 EZEETR
b2 - FH RS MBRAN
DITMG - TEFRPRLESE
RESITENRS o BATEXT /N
PEFATEAERE - BARS
ME - XA gFFEOKNRE
# e

NI H i RE BN - BEATKEF
M FERZ— - HABEAKE
FRlFWAFRAIE KNS

X FEFBERBMAME D
TML - AR SHERITHER
BIEXE - REFERMITHA
W55 - SR - REE - KR
BATNSE D MAE K - ANEH A #
FEDMPAARMRITU S H ST

fiz °
2 QL]
EMVS  BURRORHFES

2SR A 3T K —F R AT

i
)

b =,

MRS M FF - RO R R FEA]
MFEER - RE - B
BN ERERRETFKE - £
RKEMGEEBAOASG -

/ -
T
HIEFRFLE
M4

&4 > 20053 H23H

AELEEEEAR T ILLE (FIE)  MABEEE (F=)  FABUS LM (G=)  SHREI L (L —) KGNS (H—)

2004 4R | RRE®B (BR) ARARF | 15






S& i

REFEENRAZERN - MSRARARE
RATHIK B RARHUE N EE - SRS — @R
RIIF &

1£2004%F R ST E W 554547 77 BBV IR AR RO MR o

BRE-TNRANDN o TXAKRE

W % 1545

30

TERS

THREASBHE

RETHRERAS

o BRAR N E A EFH50.23%F 119.631ZB T °

s PHREREE

REHERFTRIRE? ERERFHEEST EHEESRFEZBRNAHRTFTHEK - B3R & : 18.58%
[g] 4R = o THRAR RS EREH2003F #13.62% o I EEF
EFAZE18.58% o B R = : 1.56%
o T3 57 7= B R & 20035 #91.08%
EHZE1.56% °
&S L= 60-70% LR R 1A% S 00 B R B K9 & 11K B BE R 963.19% © o KELLE 1 63.19%

Flehmzs o WE2H S Mm% s EMPE2HAURNERFLERAHBERT o BRBWEER
FEF B A3 SENNON AREWER SN E MG EH2003FH 1.55%
1.82% P& Z1.55% o s FRBMAEREE
o FRBMARN : RETHMEERLSH WALE® :29.41%
BRI EMERASEBLERALE
EA403ME D i 729.41% °
cMEEBLSHEREFERGEMHAFRE -
BREES  RERRENTIRERS °
PN e % 55 RAK M AR AR ZELHTH)2.70% - B FLERARD - KA o AT BALL R :
Yo A b == XA L R 2003F £F1.930NE D 2 E34.72% ° 34.72%
RERE $%Hh BESES FEFBARKRETREKTE - FRATESD s FEARMELE :
FLHEREEDE RELERBEDERA L EEEE TR - BM 2.95%
xﬂ%i4m%*$ BAREEZRZRL AR [ZHR]IRHITK - s BENKRRLE
BEDENALEBEREMHKE 2.95%
RARRUERRIYE SBFFENARKTR RAZREEXREDIRSLERFABKT s RAREHE
mE R & KFE 16.14%
s RHBERLE
36.03%

2w N =

FHBREASEIREOELATLMSHE] -
FHRAFEMBENELANMSHE] -

FRBBRAEEMEETRA ©
BRESERBNIIRSE  JIARE  RBRTHROTIRE BN K -

20045 F 3R |

HRES (BR) ARAF |

17



BERMERDT

18 | HREB (BB ARAFA

ZEHRR

SETEHREAFHEK  EERLAXRRZLHENNEREMNANBITINT X FFLFHE
2004FFHEET c EEXRYMED - BERN L R A ERAOFLEL K - 2004F KR
A A BEMNERNE 1% > TR KULEHRI1EIAHH7.1% NEZE10E12A1HH

6.4%  JHBEWMNIEIRIN B 2004F 7 A 2 5

BERH%
15

=3

& % K K &K K K &
N 2V % B N )V ¥ b\
S A FEEFF
£ £ £ < & N &
A
£/ F

FRSRR : EBRAITRX BATSIA

7ro OBTEED  ARE

AL IR

\
6.0
. ® o 9 IR 2 NG
6’\\ 6"\" 0“’(\ N c"‘\\ 0&“ e"g\ N
L U N &,@

£/F
RRFR  BERIITREBAZITAL

A R FERFR@ME L3 0 BRITL

El
MEERRDATAEKRSE  CEHRRERRENAFNBBRATRAENEDS °

15,000

14,000 /
13,000 /\/

12,000

11,000

10,000
P A N
& S F

%/ R
ARFR : 218
| 2004% % 3R

%

1.5
e AN AR BRITRLIFR
— 3 AEBRITEIFS

1.2

0.9 A

0.6

0.3

0.0

(&.f?’ &3‘ ’};&ﬁ\ '&\Q?’ ‘;&\“?* g&@ r&ﬁ* '&@?’ y o
’Lé;b _&6” S m@ﬂ) &S "9&’ @Q\x ’»@u
F/A

BRRR  BESREER



REEHZE2004F K EENBESERAMNEERAME1258FE2.25%

TRNMLIFBEFH —BELAL THEAKF - 2FFHNINARINMAEBRITRLIFED

790.30%}0.46% * M20034E M 50.99% 2 1.04% °

TTIERERHZ I

BREZEXZMBT  2004FAENREZXZFECTHI997F I THL R - MED
MR EWERNEHMT2003F LR

BREIBERNRA

BEEWLNRERE - Ml EREXE - Rl

SHHBEEETE - [T
E B 1R B BTk e W et =

2004%F @ AHRITURETERINENIFE - Bl ROEFETR ™

cHMmELERFEEBRTEDBHR ORI K D -
FEREEARRZLHNEEE DA TG T A SFENEFTEIRE - FR
BERERTTBEENAARMLS - BEPMAARDER - Lk CRMARTDRT
T ARBRPEERLSERTEROINE -

FUE -

TR B EY T 8
CMEEREFmERSHOFREMALE -

SERBALDL - Pl 2K E

RRFYLIRBHERER D - BEEHRZEHHET

EERMERST

BEER
all
XX R B R = KB R b AR

o MM EEBERT - R H Yk

REHAEEENK

SN - 2004F BRELER FRESRHBEK - RAXNFRRITULELERARE A
M BHEERKRELERANG LB -
ZAE M S E m
E XA
20045 20034
UK BRIZLERM (B FBT) 10,352 11,595
R BEEEE%M(EHET) 11,980 9,924
B REA (8 AT 14,252 8,691
BRZR R A A (B 78T 11,963 7,963
BRARN(EM) 1.1315 0.7532
Ty 2R/ =Bk X 1.56% 1.08%
TFHRERR & O IR = 18.58% 13.62%
2004 3% | MBEEE (£2R) ARAF |

19



20

BERMERDT

B E2004F 128318 » SFKRFEN A& H119.63128 7T + W2003F EFH40{2E T
5(50.23% ° R AT N1.13158 70 © EF0.3783B 7T  FH B A~ @ IREHEMN0.48
NEDRE156%  FHBRFREOIRE EH49610ME D 2E18.58% °

REEBAAE RN THI12.43{28L510.72%E103.52Z% 7w - TEER RS TR
BePWAHREREZEL RO TERERE 2MBWALRD - BREBEBZELESR
F EF20.5642870820.72% £ 119.801Z 8 7T + TBZ BT F RN RIAMKE &L B KUK
Bl E M KIRSRIEE - B TFRNEEY L EGHBE18.62128 T  BRBIDEFEE
142,522 %70+ EF55.6 12 7L863.99% °

BFBEWARERNEWE=E
BEHBEAT ALK 20044 20034
FE WA 15,678 17,759
ME X H (4,485) (4,885)
AR B WA 11,193 12,874
FEBR 721,402 706,479
ARE 1.46% 1.73%
e PSR & 1.55% 1.82%

| FREE (BR) BRAT

BB A R111.93128 7T - B2003F 80 16.812 054 13.06%  F RN FHEBR
FEHEAN149.23{Z B L 2. 11% 2 7,214.02{28 7T - 2B ZRES EF BINF R TE27
=T E1.55% °

HFRABRKEA A= FRPETHHNRT  BENKEREN 2FBBATHR—
EFET) © 20045  EIANABBRITANFE THREIXTE0.30% + SHERFK
Bl &) F U ER2003F TH64R T o BRI WA RN TE T 348 F o
—HE  UBBRITRLFEEAEENRLERREEAEITEERBIATG TS
MFMm T - S— 1 FERBERAEHREETAFAT L MEITAE
FTREE o MITFHEERBERBEENSZFEBEFERF2175F - R2003F FHK26=
CRFIEFHNEERIBRM TR T REAREARRMRN A=A GREERER
LG NER - 448 EIREER - FHESRFHREEATHR T7342F - ANATER
BEBEBRITRALFEBERERKT  FEREBFFFAORESKARNTEIAF - &R

CHNBKRAXRRAREHRET27IRF -

| 2004% % IR



EERMERST

HZEWA

AEMAAT - BO KR 20044 20034
LERA A 547 556
RS A 490 473
= & U A 1,361 1,064

= EsE 836 696

BrEE R 233 211

A F IR B 194 120

& 98 37
EHERS 75 76
e 349 315
EAKR 666 560
H 819 811
AR 55 2% R AR & WA 4,307 3,855
AR5 % kA& X (1,086) (858)
AR %5 28 R € 5 WA 3,221 2,997
IF 5 1% 7 Bx B WA 14 45
H i F3& % 2 2 e/ (S H) 29 (108)
SNC L % 2 % W s 1,056 965
HRFH %z %W 82 42
wEyl zHe2BRA 141 161
HAb 121 277
HiZ2EWA 4,664 4,379
EFBWA S BELEWA LR 29.41% 25.38%

HiZEWAEK2003F FFH2.85Z B LK6.51%E46.64128T0 ° HEAEWAN29.41% -
REFEA4BTESR - EVEEELFZSKAKRIEBEM2.97ZB O T - RS ERMA

B WAEIN2.2412803K7.47%E 3221128 T °

TRLRME WAREEFR

= K0.612487L3k164.86% °

RS BERMBE I HO TR -

20044 F 1R

%

TREE (ER) ERAF

REBUOT RS ERHE—LRE - MEER LS
ANEF2791%ZF 136128 T  TEXETHEAFTRE T R REEK.74ZE T XK
61.67%  REWNITREZSGWELEK1.40{ZETH20.11%  ARHEEEMERENGH K
XREAMBMEINE TEF & W’ R 7~ & kA
MEBEFEN  BOERVEEZLSHAEREHKE - AT LRXHIGMN - HEKR S WA
03428 LK10.79% o REEHRA L E - Yl
Al 5 H U A n1.0642 7780 18.93% ©

BADAFE31%N37%HIEL {5
BERT2004FHEHMAARDEITLSE
ARTRAALENFEBUWARLIKR026/ZBTT o ERIEBAMHWA I D W= T REETKBHE

21



22

BERMERDT

SE¥FHER - ARXLSENEM  THFARDLERBERAREFFRM - K
EMHRHENTYH®  SREHARKERTRERZERYD T+ FMEEE LK
ABRD o fbhh - EFFBANTET » AFRRFRERAEZSFRLTE - SHEXL
SHHBEEETHEAMRLD °

HAIF 518 R H 8 U025 10.29127 7T » 2003 1 2 5R1.081287T  TEHTHERK

FUEFFEETH] -

Elb 200 - SN0 S E 8 KR EE EF 091128 78k9.43% -

ZEXH
BETBEAT ALK 20044 20034
ANEERA 3,291 3,316
Bk H (PEEIR) 725 732
BEEE R~ 2B 585 611
EMAELXH 904 999
ZELTH 5,505 5,658
[PPSR PN =S 34.72% 32.79%
ZELZE R 1532 TE2.70% E55.05128 7T - EEZETHRAESI REZSENR
E o ABERABA025ZBITLHK0.75%FE32.9M2E T - RARATAMEN TR - &
F2004F K + £BRATH12,976 A * E2003FE M D161 A o 8 F20034F & Hi it 17
MRFRFEEMIRMANTLEACEENEBEZEI LGN - HMLEXHE LD
0.95128%9.51% ° AN MA L R M EA1.3MNEI R BELERAR DA -
PN &
BHBEAT 20044 20034
B E &
— Rk (1,520) (3,834)
— 1% 1,851 768
— Wy [a] B # £5 Ik 1 1,356 438
1,687 (2,628)
—MER (59) 957
% E () e 0K % 20 1,628 (1,671)

| FREE (BR) BRAT

| 2004% % 3R



EERMERST

2004%F FAFRINMK$ 14 [0116.28128 7T » FIEL2003F F N RINK 2% &16.71{ZBTT
B 38 RN TROR /L TR IR AT R E & R 2314428 7L3160.35% F 15.201Z B 7T -
RETAEFRFREMIFERE - FIEREIESSER2001FEABTEEHRT
P8 91.2917 8 7L 5085.73% - T 2B E THEF T NN EEIEIE - 45 RESKEE
N10.8312E T 141.02% E 18512 T - RIEMIHERL FHEEFT - #m
BEEF R ERERIILAE - B RSN E WSS 77 - HE 80 2 U KIS hn9. 18427
TL50209.59% F13.56(Z 8T c ANNFIEK » AF—RESREIKL NOSMZET »

Yl &
BEHBEAIT 20044 20034
il SRz EMEE, ORE)
e 2,895 (48)
— &7 629 =
3,524 (48)
FHEkER (ZR)
— B 1,337 (741)
— & E Wl 525 (370)
1,862 (1,111)
RO HBRENGERN 2 EHEE
— B 28 =
&/ 1 _
29 =
5,415 (1,159)

EH T2004F G5 EMEBESAMZET  RREH~MEE /R TEEM - &
H &) 55 7= B3R 9 lb 15 i 3R S2 B P N I 2 4R 1t 7T B IR 2 B 720044510 A 31H
BAEEEHTER BERERCHREKATE18.2ZB TN EMEE - AR 13.37
ZBTTREEE  M5.25ZBTNRAYLIEE - FEHNEGRRFIELAYLE

fHiEE -
Hm
BHE AT 200445 20034
BBNEH 2,113 576
78 SN I 17 11
IVR=R:F=/NCIE 7R 1 2
TR 2,131 589

20045 47| RARES () BERAF | 23



BERMERDT

2004F KRN 2 921.3 128 7T » 2003 8 1N15.42{2 %8 7T36261.80% * 3 M) R A &5
RAT2003FEERSBEHIAREHITOBRSSHEPREBOHS KR - AMKET7.32
ZAETEEMANN TV ENTFRIILE o 1 EHT2004F TEHBRSMBAIATF - &
H2004F B U EL) N15% - 52003FFIMAFH AL ERELMEHNE AT EREE -

T 5 4R 0%

20044 20034
BEMAATT - BO KR 12A31H 12H431H
EFlekEHie 102,647 134,106
—E+ =N A R 2 RIT R E & AL F R 107,581 78,240
R A 2 7 5AE 22,338 18,776
F 8 R BT BUX BURT $ {5 e B 34,760 31,460
IE 5 2 5% * 189,388 172,518
DT R I EL A Ttk T 309,211 300,094
Eila 21,877 17,582
H R 5= ** 8,974 9,811
7= B 796,776 762,587
BB A 1T BUX 7 @ 4R 34,760 31,460
BITREM SR Z FRRE %R 34,440 41,347
B ER 631,330 600,642
RAT Z 7 FRAE 3,788 2,432
E K 10 K2 & 22,698 25,289
5 B A 727,016 701,170
DR N & 1,239 1,156
R R T 68,521 60,261
U R R AR SRR B 796,776 762,587
s s 49.61% 51.38%

*EFRARESAEIHAILES  RALEFREMIEFRE -
S RAGERMFELRANGEREEEMATNR -

£2004F12A31H » BRFELBFINT,967.7642% T © R2003F KL H1341.891278 70 544.48% °

EFEINEREHRRERMV23.46% - A —E+F = NARFHZRITREMESBIBER
1T 37.50% ° WEAIERNIZ K T79.78% » M AHBRMIEKT -

i
i

TERFEIEIN42.9512 8 T8 24.43% £ 218. 771278 T » REARE = MK &Y E(HIGES4.15

o

N
o
Sl

24 | EREB (BR) ARAE | 2004F F i



EERMERST

EPREX
20045 20034
BEHBEAT ALK 12A31H % 12A318 %
TrEE 148,034 47.26% 155,839 50.50%
NA 124,687 39.81% 118,962 38.55%
R AR 13,279 4.24% 12,100 3.92%
TEB B LAONME R 2 BT 5k B3 27,226 8.69% 21,681 7.03%
313,226 100.00% 308,582 100.00%
RIARFRZAZE REWRD B1A28.5612 8L 73231 T E M - B R EFIIER2003F

R BRI IN46.4412 7% 70 1.50% ° 7£2004F 12 A31H » TWFEL RK2003FE NE1.770 A

D ERE4L9.61% °

BATRAIEKEEE B RMREABNIARIIRUSHKR - £2004F127310 - £H

B 49 BT SR 2003 4F iR 38 /N1132.3742 7 780 4.55% © L4 -

VAN el N J/\/{/\\@t:_th

DU BRI R M D 1T BUR

E4VATN

SR TFRIRTT B AT &S
HAEZ T - BRRE - PARRREREAIMER

Z UL B BB 2003 F R IEAN1.26 5% 1.661NH 7 MM iK39.81% 1 8.69% » BIkME » T

ARSI EAA

A o

EHEBFERD
BREBRFEBDERIT THIEBIER
50028 7L513.31%  RMEARWARBEZERLESHKAE - TEEED

o BA R A3 Ko 78 A

FESETUUEN
PAGNYS)

i REER BB —PMRZ T H TR

FE DA HBIIEKS7 2528 LH4.81%  TEREERIETZ (T
) AR 5612128 70506.24% % ) » {5 KT IR hn

BB 78.05

ZABTLH5.01%  TERIASERBEMERMTW - B > REBEAILKIT4% -

EBEBUAIMERZ EK2558%  FERGEH N DU B AN BT RREY I K o
ERER

20044 20034
BETBEAT ALK 12A31A % 12A31H %
B R 77 5% e 7 SR A7 K 32,470 5.14% 26,974 4.49%
& 7 X 296,462 46.96% 271,439 45.19%
EH - RE KB AFR 302,398 47.90% 302,229 50.32%
631,330 100.00% 600,642 100.00%

PR EENT7,270.16128 70 » B 2003F [E I MN258.46{2 8T8 3.69% @ =B BB 17 R A 1%

METE -

20044 F 1R

HRES (BR) ARAF |



BERMERDT

B 1F 20034 K £ F+306.881Z 8 85.11%E6,313.301Z8 7T c £M  RITHRREREH
W EMBENET  BERSEERASFTHEFRIEREFAEMESRIE - HEFER
K 250.23128 7T 59.22% £ 2,964.6212 8T - ARETEHRITE - B & H T 20045 #HE A
AARTRITBRFUKR - —ERZMULESHTIHMSE -

BFERE

20044 20034
BEMAATT - BO KR 12A31H 12A31H
BRI 313,226 308,582
— AR (5.465) (5,406)
B RlE & (2,320) (5,507)
—REFEEEF TR E 1.74% 1.75%
FAEZESER TR Z X 0.74% 1.78%
BEEBARP R ZLE 2.49% 3.54%
T /B 495K 9,239 17,832
HTBATRRIEL 2 FRER (2,269) (5,467)
FAlERS TEAITRZ X 24.56% 30.66%
FREZRAMABEDETRZBEL X 91.66% 90.95%
BEBOTEARRZ X 84.26% 61.20%
TREATR AT P TR & 2.95% 5.78%
R TE 5 25 BT 3K B 3 2.95% 5.82%
EERB\BEIR —HBRREEHT R E 0.61% 1.10%
ER RO —H R b = 0.38% 0.75%

20044 20034
15 FB S BT 3K — Mk L 31 3.96% 8.86%

* EERBRARTREIEERART NI REMBA A ER T T ARBIN -
R EROHBIINAZEREA SR BEERAREA LR -
# REERMENITE -

FR - AEANRFREREERE - TREHTKELXREF 2001 F ARG RMEAKF - TEHE

AR BEEDERARLED R TE283K2.87TMED A - MEEEN2.95% - HZE2004F 12 7
318 » NEATFHN92.3912 7T » B 85.93{Z 8 L 5k48.19% °

S

FREANENE  FTEREREHAESNONKREEBEREEXNGEZRA  NEHTEELFE
AR GTELA - FR > BT XRRATRBTEN14MZBITORAF - K TF
BEFRREER0.5% * 2003F NIA63ZE T « HLZE2004F12A31H - BEHF T2001F £
PAN

P
BAHABHEERNBTESRIIRLETRHE T 1% REFATKTERRATNE -

26 | HBEB (BR) ARAE | 2004F F i



EERMERST

HTFRARNELARZHEER  FESERROR AR E S FH2003F K H60.54% £ FF
£67.17% - HHIEBRAMAEBED X TRMNBEEE NI1.66% © K20034F #990.95% £ F+
07MNED S BABZBSTEAWKA L EINK2003F K EFA23.06M B D R ZE2004F12 7
31H#84.26% °

EHEERBERREAAGNRER S TR - BRREEEARFOAHFLERII0% T EE
061%  HEFMBFHKFEMN0S% - EHAGEERRRNE~RENEANE  MKLLER
R RSB T E4.905%037MNED S5E3.96%%0.38% @ MEE (T iz FEHAKE -

ERRGERREEAR N MBI ER @ 2 ABERKEKRT  HERBBLSBREDR
RFH N B B IR AR RCR o

BELERREERI M
200445 20034

BHEBEAT - BRI 12A31H 12A31H
E—RAEAAR 60,905 56,755
FE_RAK 5,049 4,997
HBRREEITEZERREMIE (1,257) (1,429)
R fE 8 7 A8 B Al S A 64,697 60,323
MBS AN B 7=

BrERfREA 369,875 362,531

7= AR R A 34,045 37,249

ORI B (3,091) (622)
KBS AN 7= B8 400,829 399,158
ZIFETZ XK E 2 XN R = B8 400,977 396,682
RARTE B L&
RIFET 7 XK

F—RHE X 15.19% 14.22%

Bt = 16.14% 15.11%
ZPBMIANE G

Bt~ 15.19% 14.31%

PN 16.13% 15.21%

20044 20034

TR B R & 36.03% 37.76%

* UHATHRRZAEATRLEEDRESERERESITE -

BATHRAEHNRAEMBIBRTEN  FE KA 2L EH2003FEKA15.11%8E01.03H
O S %Z2004F12A31H816.14% °

20045 47| RARES (mB) BRAF | 27



BERMERDT

BT RBEEFIGI - MG RAERMFEF43.74ZBTHIE K o K MBUE 18 N16.7142
B FEREARAFABRABKE IR =L IN73.44ZF 7T~ RIS INAUA 7= 8l 2>
32.04ZF TR BT B IN24.691Z 8 7T - RAXE IR E = #9150 - £ ERBIFRE D K&
RS HFFTIEMN o RO A =ML - TERRFNEA I —F kA E o H B R
DR e N MR =R BEN - RAZE~RKREDMILEHIEE -

REREEBNFEHRIESLLEN36.03% @ B2003FE NEI1.73MNE S TERLT—1NA
B R 1 8 R RO D R e

Al 55 2 B
7l 4R 17
BRI HFEANTERTUS REWRITLS -

BMBEAT 20044 20034
AR B A 7,880 9,392
HZEKRA 3,288 3,116
ZEWA 11,168 12,508
ZEXMH (4,317) (4,373)
R ERE S5 M 6,851 8,135
RIFT LB (3 %) 1,628 (1,671)
RREEEELEHE M 8,479 6,464
7 E R = 317,064 310,008
5> #B 1 57 651,539 621,211

E o W XAREILKE M40 -

PBUSHE

o FMBWAR 1512128 ITLR16.10%E78.801ZB L - THHNEARTFHREZRE @ B
BOWSERTAFEE (FZNEERBEFBRAN LARMKYE - EFARARESR
REANERSFBRITR LTS B ZR0E RBTEIMN o ol R77H % FE UM A 152003
FRMTHK -

e THETHEAMEERNEMAMZR  EMAELEWAIZEINT. 72128 70305.52% £ 32.8812
BT e

o ZEMARIGRES -

28 | HREB (BB) BRAF | 2004F F i



EERMERST

s MTEBAAFXMEAMUERERKIREE  ERWRITEFERANGHRAIKIKE -

o EAME > RNKKESFTIRE T #MEBRALRD  ERLRBRITHMIERKREFELE
S A £ 201528 T 331.17% ©

EERT
EMERLSEEREEK - Hy AKEARAKRE  MEEELFHNTERT ISR
ER 20045 EHENEVEER LS FANEN  XREZZTURESFITEN™mER
FUBATRNEFE - SHEBRNEREFRRRBULSHTEONS A - 15808 FRE T
REAREFLS  25EHRSTENRACQMENS —FEERKK - A - AMEFTES
NiESIE  REHSEANERARMMBRILS - 20044 - FHEESEZ LS HE - A
MEER R\ EAREMAARTRITLSHBRERFEK -

MEEE EAMSERILEEERNER - EFAMNREREES AT REBM L SKES
B BESHMERBRAESRUFRAESR  UWHREFER - REHITRERS - FHA
Ed #FHUERESHFEMMRE~REEDAIEK31%  68% ~ 27%K66% < E7AH * &
I8 B D A &S BUT & 7778 T 20042 oI BR B 35 M) % HE 7T RBR R SR BRI 1 9T »

EMBTHOVEEEFAEME  SHAMT2004FRATESINEM RO RDITHL 2T
EEERS - PTREMZTEE] - RN NMNAEMEER A NEFREHSTR D ALHIEN
FRS o BLoh - B HFE R M S 2 5T £ 45 [Wealth Maxiwiser] » #t — 5 s A&~ 42
TWRBRAEDTRBNKES - FH - EHEBVWERFENHEG - MEBKRZLHH1,300
BT - FHERET AEMNBEFREMBAIEANVEER LS FAFHNT -

=

ZiE~ A REMBES R SENRBERBRAFEEEH LT - R2003FK LA
6.24% ° EREINET  NHAZTRBFAOMSFE - £2004F - EHAH L 7T 2 UL~
o BEEERALIFEZREITY  AREFRD - Bt B TWLNIEEFARE BN G
EiR - EHARBARNASRENANRE  BRREAEARTNEHLETHEE061% -
BTFMHFES - AR IRIBLEEN TR ZE2004FKH3.93% @ M TR N6.30% °

20045 3R | RBEE (BER) BRAA |

29



30

BERMERDT

TREE (ER) AERAF

PATEFO 3 ZF SR MOB T AE T I SHEA AT 55 15124818
- FRIEEN6% o FH - KERRIAR AR KB A FLA TR T AE]
FABRRE[RAEIBREAR LEFMSTHEARENE -

EAFILSE  ERFRILSEL2003FME KA L - F2004FRINBE - FEERA
SFWAEMNI1% o F - BAABTFRESTZORS K-G0 - BEFHELENRMER
RHM2004F BT FEIXR - MEERIEFHXD - £HEE 2 E EELMBXHEL
MBEARMRT o thoh BRNAHEETEEAS TR BRMTLS -

EARRPERINE LA RER2003F 98 EFA31%K%34% ° @7 W el &5 2 a0
37% ° BT - EAFRMNWKFRIER1331%  (ETHigEKkR - SETEZF
ML R R HER R 5 5 T E3.96% 5 0.38% X T 7 FHKFE -

SHERFA RS IE EER LA AL - HE2004F FE T % N HEVISAERF T
EXERRIRIZIORI

2004% - SEAHFEBRXERA R
SRUTEZMHERE - HAIX
EF1AMGEEBHEDREK R B

c BLE2004F K EHBEHAES
7 814,000 & & < 86,400%
B RimAl - AR REKRE SR
HREZRFFEHOHEFRS - 9B % -
FERBREEILSRSHBERZRT
X o

PAAREMUS - EHB2R T B
AARMBRITU S LAK - —BHEH
MM aEi - fFEREBRE
PRESEMAARM R ERSHRT > 8FEFX - iRk CRMBTRE - £H
REKITZOARMRSMEG - £F217 - BHERN - M ERITHNLEIERT - £H
ToE B R 2EN232HENERANRERARTRZRS - B4AMH - EEGELERTA
REMERFR  8E20045 kK - EHNARMEARRRECEBUSAK  EXEAR
MERRMZETHEBA -

| 2004% % 3R



EERMERST

HEEE  RIEEDTMEREAVEERBLENERAR  EHEETHEMLE -
FER - EHARHATAMIRDITRITIEIRDTT - BE2004F 128K SHEFEN
DITEIN283R - HiRE B HIE AN447E0 » R 2003 & N5 B 289K K 4495f -

EFAERKBFRESANSEEKS - F 0 SEMEE TN EEITRS - MAZIM
e BESTMEVEEERS %Kk ARTRITRERERB RAFRKRS -
2004 K BABRITHEFL KB B2003FEIN15% X HENIE K —1F o

AR 1T R & /AL

Bl SEREHLFER - ENFERANDURFNEZ — KHBHTRAR
PRERAIE  EdRHLESBRS  AREZNFE - FHEMNBAFOLH NG
N BAT KW aEXRMEMSE RIS -

S HEA 20045 - KRHEERF M- mEREWEREHNEM
b SEMAR S RHL - BERAENEFREAEEMNLS LR
RER SR ANETFOREERRT - ERERT - EFZER
BENABTLOTRE~REBETEE AEHEENXEE
BHER FEENSmARAZT LA - METHEAE  SKH
BRRHEETFE T o thE TNMEEE AR BER AR &
ERefH AR REMLRA T BMRS - FARBEENIEFES -

WERBERAMAFFEMNZE - REART T EDWRITILS EMZHMD - 2004F - &
Hl 1 Basis Point (—fn M & WL MBS T 0 & E) WE A A E — K ARATAR
HT - KRETHNERZRARS - AEEGREFER (I MTHIEREQFAK
BERREL) H DN HARERSIEZ P AT IS THRSG - REMZEF AR
SHAMNFLLSEEKIZ%  REBABRTRMIEKIT4% -

FA - EFBERTHEA A ERMZE T - BE2004F K © 5FE DRI KM
B RINIKAL T B 2001 FEAAKOMAKF - AT B FROEAFTERD KBRE °

HERE SHERRTMREMEZRETERIT — 554 - 2004528 - £H
BT (2B ERITIRS  WERTRLMNABERMNEEK, - RF5H - £H
MR T [PRALM ERITIRS - TREELFSMAERMNERIKS » #E2004FK
ERIFRPLELINEFERIL2% - XFTEANAREDEATRINCERBLS -

20045 3R | RBEE (BER) BRAA |

31



32

BERMERDT

TREE (ER) AERAF

BEMEERS  SEHRPEARRITEZENTEARMLSHEETZE © 72004
FLAHARMEERS - N N3BAISESRTRHERS - KHERTIARZTENER
ATMETHNXMNEERSNNIET - AF7A > KERFEARRITRENRB
ENERBEEERSHRIBIT -

o 5 46 Kl 35

EEEEM EREEK - FEMAXLSEEE - SZOARLS - SHENGELSE
AREHAERETENOLRTLSTEOMLS  EPERNBHNDITNG R SETT
MEBXR  AEFRUBESSARS - IR TRNERXAAREASTEMD L RT
BRss 2 SR o« EFEFHIT TH AN ITHREN MHEMLERE  BFEDEM&™ M0
HRER  UREX - LSKRANEN - A - KARFEXSETE6E - AEEN
Wi E P REEINMEORS

2004F - AEFEEREMERLS FRIARLT - M HTHIRRE EHLEEME <
22%ZENVATIZETT - BF B RARIEBEK53%ZE93.45(28 L - B BFERIMEK17%
522852 c A DT RZREFBINE - BEH LR EN2003FKH
10.35% FPEE2004F K H3.26% °

SHET RN T LSS RIFOER o g3%
MAMREWIREARDLSE  PREBN LEDTT
RIS 1T (BEXIT) THERAT KARDULSER R
folb o BEAN - FE R EYARER M 51T T R IR R HE D b
AP RPWREARDULS - 6KAM D ZITEIRAELF
ZEGMOETA@ROLSE  XETELRELRAXER
ZHER SR - P ARF R ALK AR D17 (BEXIT) 3%
BRI S - MAINAEDITINE 8RR K
B SR ERRAF -

SHARBABETRREFREBAMBRS - KETIAKDHEL B LM LRITMEIE
RITRS] WERFERKF AN  FRNKLEZREAZLSHAN - EH4FKRA
WATERESMF ERARCIN RS - AT ARMEFRERN - 226K AR
HH KRS -

| 2004% % 3R



EERMERST

WAL
SHNMALSEFEINC B TE @ HIWEMAETIZLS - TREST
M’ﬁﬂﬁ%ﬁ"]ﬁﬂ ©

BEHBEAT 20044 20034
AR B WA 2,928 2,982
HMmZERA 1,121 918
ZERA 4,049 3,900
ZLEXH (159) (162)
REUL & 51 2 B T 3,890 3,738
RINMK 1% & - =

REUK & FE L E KT 3,890 3,738
53 &R % 7= 456,948 432,947
53 &b 41 fi3 72,453 77,671

E o W KA RIE KA HE40 -

P HMSHEE
o AFBUWARBM D 7054280 1.81%%E29.28{2E T °

o HMZZUWA EF2.031287T5022.11% 112128 T TERISC WS Sl zsig
ATz - M2003F NMAHERSUESFMEESIHR -

o NEMHENMKEZFEELE RN ET1.52{28T54.07%E38.9012# 7T -

BEPLSRRANEBRUCESER - £XSBTHEBSEMRMOITET » 2004F W 5
WEeERRAKSE - A FEBIRBOR~RHEEER  RBRET ANBUWA
HETHEHFRERSHATAMREAS  EXTHSJIIEFAANHE - BN T ELEHE
REMAFRMLFHORA - LWIESERE -

SR - SHEENERRF-BMEERE - OEMFEFERA - BINESEER
TMELRITZENAE TR LSERIFNER - MINCRE - B2 MEBIRFRR

HE52003F LR EABEK - AFWNF  KHEHL TETEEMHILRERS -

SAMFELSHEFRHE EH14%  MEBMEVRFRHRXZE0HEHAIEEK -

20045 3R | RBEE (BER) BRAA |

33



BERMERDT

BHERRE =
2004F F EHAERMBEMAR EEEENHRE - EFAKIH T 720048 B 45
BEMBZOLBITESHNEARAIZS AR  BERRBMNSENBERNRRIHE

o

EMBEZORITRENEE L - SEAML N MIDEEBRNEEIKS Ry o b
2004FHER T A D ITMIRORITUB RS - FEHFXHREMH AL RSHTT
Ko HBT20058#E - NARVEERLS  SHETKIHLEHOMEERR
G NEFPREVSAUMMTAAEER -

AEBLFERMER  SERFERT A TS

o FERTFRPWMNERT] - AELFFREATRM Y EMNIRS RE

o RANBERITIRS F G

e ERBEANNNEERSGHEL

s ERAARMBERSMIBMARMEEETERLS

s WHARGNMBENUBRAREXNZTUEME " mNFTEE -

NRESEZHE  EHELEEREERERS  MNMRTFERTULSHREFTHLME
BRAE o ZRGE T2005F EHEERWRTIS - SR - BREHATFEEE

RI B IR IBEFHIMB £ DL KT o

N E2005F KA FH WS 2 ENMNER - KEEHTRERT - AFUS21HE
DT VE B ZR S U8 B S T 20055 B F 5K -

& T4

5 55

ER= A F1
2 e A2 P-1
T /IR BBB+ A-2

2004F 1M ATE P REBEIGRBEEEIN TR - BEL TP REBNKBME
HINDIFR D BIE NAFIFT > BT NIRTE °

3 | HEREB (BR) BRAE | 2004F F i



EERMERST

B ZE2004F12A318  BENHFREBNKPME I FRIER D 5 79A2H

FRREE R NP RESNKAME HETITR D B HBBB+FA-2 ©

X LT AL TE BB 1T AR BB BT RO RE R AR BRI M MEH B ok e

=g

e X
s B

R ERRANEE L SHEMMBEEERLSRERREOEXTD - REH W SH
TENEXNRBEERIAR TR - FIXRXE  RHEEXE - BIEXR - R
Rpg - FEXRRIERRA AR - AEHMXREREB R2PRENRIETEK
HIR AR R RARA - DRSO RIE RS ISR RN E - B aT B R X % 6 £ 7]
BERXEKFZNA -

KN EEEREM

TREBNOXNREEREERARIE DT ERTNR - iRk - FIRXE - R
SR FIRERR - HIRESEONRRT - BT ERRERFRA I RERFSEER
XL KR - PRBFAETMARMBEAEXNGERZRRLER - KBELA T 17 &~
)RR o

N

%

RELRS BRRZERAS (FIMKRERERS) AR EKEKERBEK

&
EiEF  UERAFAREBRZACHARUNENEER ~ARERERE -
ARG S B NTUERNE ERAROEE - BFRIEH - PREBNR S E R
TREAMSLENATUBARANRARKEN RSN FEVSHMB T EES
THNMERRERIRENE  EHAR~ARERZASERNRERASRS

TREERZINTEENEECNEZZACHRENREERREMEFNONITE
A

TREBNIEMERT  ARALER  TRXASEH-BHOXKEERE RBEK -
ERARMBATIRZATRRERRE  HEBRTPREBEERLRK -

20045 3R | RBEE (BER) BRAA |

35



36

BERMERDT

TREE (ER) AERAF

ERAREE
FEHREEEF XX SN FETEATEEB/ITSTREBAMA AR - FHKEE
ERERTOER - RHBARMAE L F

TREBNEARNREREREEEINREREAEIRKTZH - ANRERSE
RGBT R AARLR « Woh - PREBCBRULMXIE —E2EMNOEREIER - B
KiRA - BE - HEREHBEMAANETRE

EECNRBNTEANREENRBEEERRRN - EFE2UREBT KPREBELN
RIFTENEBREBRENERNBG  NPREBNBAEANREEREAKERE -

REZACEBEEZEZ  ARGITREITFREBNERNRERZRRLESF - PR
ERBE MIMELFERETAEINREENRRE - At - AP REENEERN
AREMP - KREEBLEZLSOANEZANKRZASRERZAZLA -

BEATNITERNREERBREZEECMENEER - SETARENRTASF
MEREREAEFROTENEIORR KT & 2 BELFE -

R EREIMT TRERIBFLAY - RETRBFBEZNREERE MBE DY SHE
ERNR - FRRA - BE  BEREEHEERRERTIRIREE - AR HIAN R
AR ERRIIRT TS EM 20 TBRBEEHAANZTLER - 5%RfME
REZRFHRNE - FAEHFHRFENRYATRELEES
B e

l

FRAFERPATERTEL T

\5

FREFENSXEMEXROIRRATEANFHRERF

HNEAXEREN TAXEN  EXREHF - 2R HRESLER
RENETRRRERRS  AIAXRBRXREHIZFLE - RE

| 2004% % 3R



EERMERST

15 B AL E LR A R AT AR IE X LR8P HEAZ R 1B T B 20 i NP E IR BRI SE w 4% o
REERBBNBELNFRARSNXLRNRERRZERFRILE - FHITEHR

MERRAELSERREERFHT

TREBE-BEBATRER T RS AUXETEERFMH - o RE2—NMERA
PRI TA  HeEASit#EENTENERARHESERRRE RO FEBEHTT
D RRTUNERARKREERKRI - o RALRTREERIFOERELER
RE - ET2Z2BRERAANERAM - £XF PRELSERLMATHEAERE
BEFOREERKR”  HMBERRAZTEEE " mWIF0 RIS ERET -

ETENARER  REFBLUNERAAREBGEILFHIREAE - HIELVS
THORE « RfF EHBEEBEAZHNREELNTZA RN ZAEZEHABERERF
AE - FRENRFEEEREBMARZERRFHFELIRI TG - K EEIA KE
FREERTTET IR

NTBEBHIALFHRNROTIK  NWEEBHERIFERAHTHIHNIF
HeoFERTEZAS  BERATREMEMLSERARNETREZR2 - ERITEER
SARANEARERBFHTRIR G FF  HIFFLLENRLEH#HTRETZ - &

REHHATREFRRENERKE -FRFFZARAREFMAN -

o

Gng
e

MBI SR FRNR - NN ERA TR

TREBRNREED T RBIAE - REUEL  TREENETE-—RFFAREFSE
H#HTEEARANES - ORAIRIEHI DA R BATRAEHETNR -

TREBRE-FREAFHIUERS  UBEREERFFEARINBAEIL - NI
BERBREFHTEROEE - UHBER#E -8B -

NREEHARAERNTNE  PREBENENNES - OMNEE - HEZLT —

Efmtligts 0 WEEBRITEAEABARTROKK - KeERBATERARTSER

HEKFERS -

20045 3R | RBEE (BER) BRAA |

37



38

BERMERDT

TREE (ER) AERAF

i M5 &

mig N REEANFRRTIZNREIS A= REREARIMNFCRIATREOKE
TREBNTNREFRKETSLESEEERE ST7NREXNBEERCEH
HommETNEETRY -

migNRESARRE A ZONRRAHTERE - BAEXNKREHFSRTRK R
AE - flwmfx LE - BmkBRENRE A0 NEEENRS - £ZEREXTmE
TRERE  XAZHARITEERR  BREFCRFARGEERS - $1TRAERE
i

REEERHB TR EIRL - AP RELEBEM MR EE  Z4E S E D
RGN ERERF - WREBEMAD AT 7 KSR 6 R REE AT Z AR EKEZ
M o

FREZ-MRETFIR - ARE-BRFENBER  REEHNEEE  HEHTH
R OLE - B mRBEERNEIK ST AT L3 KB 5 € P& H B IR K - RIREFEIAT
Z/HEFEZRERE  HERABERNPPRE - HRATHHAERNEHR
LA 9%EFEKFRIRFAMEEE - Rt ZETRT G RNKEOEE X
Z o

2004F12A310 - FREEMEBETNRFCHFE N BEM2907 7T (2003F
12A318 : M0/ T) * BB EFENK LK FRERNET19077 7T (2003412
RA318 : BM70/h7T) - MAE 8 ELEREFCH PR E R #ET23077 7T (2003412
A318 : BM60TIT) - 2004F FNFRBEBMBEEMINRFONTFSREN
#3207 7C (20034 : B 59075 7T) © Tm N ABM560 7T - W AHEH0TT T °

BHE2004F 128310 —FH RREBMTIENKEXNEEZIMEHETRF
B a R AT21077 78 (20034 : BT 19077 7T) - EAnEZE R &M 23077 7T (20034 -
EMO00A ) - BERXRHWHEHMETR © £2004F & H2491M % FHH - £F3XK
(2003%F : 36K) F/FTHM  MEx=mEBSHHBET69077 7T (2003F : HMH1.194Z
) c B HUHNER X SR FEM10077 7L E3007 7T 2 18 (20034 : #2007
TLEA00TTT) » e £ B R Z W HET890 /7 T (20034 « 3,630 7T) °

| 2004% % IR



BERWERDT

2004F BE MR R BWAET B D BER

2%3 3%4 4.

FREA (BHEAT)

60

50
40
30
20
1
H N I I
-3%-2 2E1 1E0 0F1

ST -5E-4  -4ZE-3 1%2

[S)

o

E5 5%6 6%7 7E8 8Z%9 9E10 10E11 11E12 128 L

2003F HEMHRKRBAETH D H1ER

B

60

50

40

30

20

10 I I I

Muena IRRAARRENNER m_.
SELT 5E-4 -4E-3 3F2  2E- -1Z0 0F1 122 2%3 3%4 4%5 5%6 6%7 78 8%9 9F10 10E11 11E12 128kbAE

FRKA (BMmEAT)

2004 4 | FREB (BR) AERAA



40

BERMERDT

TREE (ER) AERAF

SRCK B E
TREBAEFREIDER ARERZRZHRHERS - PREFBEI DT L
R GENCEFNAMLCER - PREBBESRLTZENERLENI - Hep
TREBELTREFCRARBMAINIR S SR - BRINCAR - FAERFIHE
REEERSHA - NREEBARETHERINCRE - HRXSHRBRARINLRZ S =
EMERRE -

FI X &2

PREBONENEG T ELEMENI - SHEFCETROFEREZAN - (1)H X
EiTRR : TR~ RAGEBHEREITTNRYRBINEE © RQMEEEXNR T
RSO TREENEE  SEFHOREEMAGAKRNERATGE AT R EZZWL - B
EER-FBITNRBE - HTa~ER XX -
TREANAFAFEEZRACIRMNEIXNRERE : TAHITHF KX EREBER
SRR ERFTH o P B MR § IV 55 AR HAT & L BRI R XURS B IR
BE RERKKREBRRSIAR - @8 REEMEXE

RODMTERAPREEAREENEMNROTAEZ — - XWMOTRER = A FCRTHE
HERRBITNBERONHS AR - ZFRRANBEI R THITH
BITMHBORSMAGSI RS ETEHNBELINR - RRBFE2R
AAEITET AR AR  E—REAT2MAHENFRE
mEHN AR -

EMERBITRARFETE - BF 2GS0 E X R 38 ) UK E A 7
ARAUNZESHETE EBL TE200MESNFEREZKNE - F
REEFRENRZACBINBERERN REFNERNER S
AEHIELFMEN S EWRARRIINRAEMAZE B 2 LKF
ZH -  BANEREHARTNHEEZRACRAREZRA SRS °

AEMEREEXNRIFETE  BLBERON  BEMNXEZEIRPE
FRF AT BWARIE BB - RIEETRITSE AN AR
BIA MR 4T

FIN - TR R R EAT R b Ko K = E o K E B 1T E MR o R R
MERZRACATERRARERFAE TERENMIKOER - 5

) =
RERBFERIABIER

| 2004% % 3R



EERMERST

M HEN G EE
MARSERNAGRLSTREBNEERSTRT @ RN NNAAE RS
AERERFERNEANIRERFFTAS  B22EZBRATHER~EN -

TREBNULFSACTIBRETERDLESOER - I FREFBITA RITHFR
FEANFEELHERAFERT -  PREBBABS RS KRB A

AR I K B R &
TR RS F SR R L o

FRESBIRFREN R RS L E (2004F TR E736.03%)  WERF
FEOREUEREPREE UERFLEEX BEAESERIMMSREMNIERFAS KE
H#ATENNR - FUERBLEEERDES - PREBTSFEIR L HIHEHAF
A HHEBERDAE - RALmH—MRAIETAEABNMNERBETBONRDIAS -

TREBAFNAEERBNIZEREZ2RFTEBHRIEMREZ KT - EHH
MNREENHARSENBAXAERT  FREELIR - PRFENA~AHE
BEZANTHENTHETH (BRAINEELEITR) - ZTRSHNTHR 1L E BB
STHRRBRERFT  USHARARBDNEERTREBBERTNHRRA - RIMFCEMDT
ERRINE - KRR RREERZR LR -

BRIEX R &2

BERRSREARERETTEELRY - ARNTSK BEMRAGHESIIBREAENHS
FZERNIRK - PREBALARESBEKFENERBEXNRNBL - FEEAE
E- N RN SVEEAY QS =

PREFBELRA - E KE  ERIRRESIEEEBRENR - FXNLSRE -
AR mATT R Z N EIT R ARSI R - RRBENRERRRRETEE
ARRREZER2RSRERRLE - HEBARONEESH - STLSRIEHEER
BONEFE - FH521FFTLSREYF TR D TMIRILHEMN -

AXBEREEHRENNLSEE FAEAFELARASTHANETERTRNFELR
B S EMHEITES - RRBEWRKRE - ORIKERIEN A2 B MK -

20045 3R | RBEE (BER) BRAA |

41



42

BERMERDT

TREE (ER) AERAF

& i

PREFBUE DN FETARE DM - EAMNHAR—FAXERERETA - ARG
EMHHENEFAR2R AT ERBAIFNEERER - RITNRBENS
e MREBEHHATENINIL - HABERAEFS  ARZACRASAREERR

R&STHR -

RAEE
RABENTEARRERAMNAASRS - R ABRKRERKKEIR - PREBE
EFRENEBRBETARNEN  NERBAKENAEARE - AFAREREZASHE
MESEHET  RARATRELETENTIZEENE  NEETREENALATR
e ERRBENEZEHE  AERANEAKFFEZIEEEKR -

N

KX EE

KEE NP R HIT ML EIIZP RS - HRBEN T AL KRR - WHF
WIEHARKPREBNEN AR - FEMTIZHMANNI - PREE KR KR
EERE HRTEFCNEEREREINREERNTE  BETREBNEMLL
SRR A RIESH - NTRES BRI S AFEBNTHFREZ LM -

EEMNKEE

EENREBRARTEAEF EA~ENAEHBELE  TRERESR  ARSIBESRE - X
NERFAEAEISBARDORE - FERRERTRIGLSEET  BER
B Z e MAEERARNDEBRREILENBRKFHNEZRE -

NBBEERE - FREBHITREEEEXNEERERE - BRI ENEH R
EREBREENRMIR - ARFBRFIMARIEEER L EY - REERIIRNE
EXREH  FNERULAESATOHEERRGFHRBRER » JERIOREN TR
FERNNEEW  HYREFENREHN  PREBREZS LTINS RERBER
REBIRBE T ARELLE - EHRERAEXRRZRACATN LR ERIEL K
ERBEHRN  BREENREZBRROES -

EERENR G EE
ERRRERDATHRITAL - IFIRSAFHR A 826 PR E B Mz ER M 55K H
PURAL KA B MK - AR RAMIBATENRA  HENEETRESERE
Al S50z tE R BT E Y ROE R R o

| 2004% % 3R



BERWERDT

BANREEREETRAGRED - AN - BRI - 2Tl AN - 7785 K%
REFHOESEN > MARSHBITMAZEERXEENMHE - SIBMSREKE
EMARONR  ZERRAMNBELH TSP ELNBRLES > BRORELLE
b 5B ESF A REDEREMERK »

B KRR

BERFERHNK

200456 H BERZR2RMBERHARDY (BN E RPN - FFHT2006
FREASKITHEE - MELIZLRTZNEGRITERTHARNY - EERE
EWAMBITEREEERZACHNARNT  MBEBLRSERKEMNMEHET R
M X 2 — -

B MAADNABAMERARITILAZ S EMBEMNE - EFHEIXRHRATRK
B FARADURANEEREESOITETE  WRITEHTS RGN R ER
BEZRRN - MARTERAKERFTERAANMRIENL - R TERMR - TiHK
PR MIBIERILIASN - RITHFE2HMIFHAE LS EEH - ENHEMEBXNRAREFE
RANRR - BR - FiAAHNEDHEIRASRNRERER - BF  FHRLDIXL
ERRITAXREEARENRE -

SHEREERZACMEERNBRBNTH AR DIAKEITR - FELXRAFD
NENRERERAMNNAART R IHERFET2EMNET - MELBZZXARAMF
FEES WK - 20055 - KE2BRESERAEXAFTARDUNZINE - &
FEMBRITE

2004 3% | MBEEE (£2R) ARAF |

43



S s ) S )
S == = S

T




1Bl 5% T

Ex2

EFK
H

BIEEK
hEERY
M4

EE
R *
B
B
KIS
BEZ*
LY
EEm
WE X"

# FHITESR
* PIFRITES

= R A
REHRH

BREEEAR

oE 7 3t ik

FEREDE1S
AR K E 524

CRadli

M4

Bl EE rszerm)

ML=

FK

Bl 2 & (xEonrT)
=0 iR

3K ¥ AR

o
Fil L

BiZE

NS
% E R

ZEFACGERITINES R

[ 8n BNk AP

EEPRIEFZLEBERA
BEEERERNEFR183T
a6tk

Gl

XEMERGEERT

T HE 48 77 (Citibank, N.A.)
MR 9 AR 55

388 Greenwich Street
14th Floor

New York, NY 10013
United States of America

R 31k

www.bochk.com

20045 F 3R |

TREE (ER) ERAF

45



46

=)
- -
)
d_.Dh

HNEELE  EEK

46% * AAXRNABIRPREBSZEER  MNRER2ER - TAPREBVIRFRESEE (&
B)ES - HEAEBE2003F3ARBIERERITESK - 177K - H2004F8AREMEF
ERITRMNDER AT ESK o T20035F6 A E£20045F 128 - HIRZENFERT LD
2K EMARERBITUR - HEEMBIEFBEFEARRIT I SETFH
EARBRITBERAREEMT  PEIINIRZPOELE - HHRSAAK - TKEE
REPEHEXAGK  TRPEFRPEARBIT REH1T0K - BXINLEERRB &
EBEHBRBEEK - 1998F 108 £2003F3A MEIAEFEARBRITRIITRK « HEERE LT
FEARKFESZER  BEEZMEFEA o

HEE%XE BIEEK

624 » NARBIRFEETEINESK - RERFNEZASER - ELETIFIREBVI)
MHREL(EHA)ES - ML EBE2000F 11 A E2004F s AHEIBAFERTIES
K HBE199F 1A E2004F 8 AL EHFERTETE - WEER—EBHREARSR
T - 2003F 1AL ENFEARBEMESNETE2EZRASER - B1999F
9AZE200148A  #HALERNBEEFRERFRTERARLE - B1998F 48 F1999
F1RA W EELERERRNMMILEESEBK + B1993F48 £1998F4A8 &
BEREERIE TSR » B1991F F1993F » tpEEHTERIM T b3
EFREIRIK - NEET1966F EBHERFE N - BB F L0 -

TREE (ER) AERAF

MIdtkesE BESKFLER

50% c AARAIRFREABEETKREY  ARPREBERLSZREE - FLE
MANERFEEAESEK  BBRTBLVEZBRARF - EAMNYDERATREBRT
AILEEREERARES - MEERNPREBTEBSRTLACZEEREK  HT
2005 HAZSEREBEARGLARBESZSCNA - BRAEEZELNR  BFESER
INCESERERSRBTLEREZERSZR BARTE2ESK  BANZER
REE2KA AU=-ARSZEALZEZR BATERUINSMAREELETSES
SR o MEAET1980F MAFRERT - BN THRERITHETRRY - LhFEA
NI RBRSTIE - FE1999F E2004F HIFERITHELZESE + 20002
2003F B | AR ERITRIFTR « MAELET1979F I RE ZIMEF L - BLS
i FT198FEXEERFNMNIALIMESER TR LM 30 -

| 2004% 4 1R



ESoREREBEARMEN

ERILEE P FRITES

52%  AARNAIRHPREBENITES  NREZERASKA - CEETNFERTES
METERFREABRARESK - £ LB 1994F6 A £1998F 12 A K F+ EIRTT
FTRBNE « £ ET1984F AL mARZEEE » H T 1996F 12/ K F S L F 067 -

ZBiikE  ERITES

49%  ARRNBRFREBIENTES RELRFHZEA2KA - TEETFNFER
TEEMETE  PRER PRERENEXRERTESK - THAETHRTLR
W20 2% o H1990F8 A £20005F 11 A e - A BHMEFERRRITETER
BRETK - FTEETI978FEBMRARRERE D - MEBF L6 -

BHEBELEE  FHITES

52%  AARAIKHREBENTES  BREZEALKA - AEET AT ERTREIT
Ko ARETRTLAEG20F04%K - 520006 115 £2004F8 A #A) - AL EHE
FEBTESES - B1999F12AE2000F 118 » AL S HEIFEIHSET ([T
DR THITEERE - FF1997F1AZE1999F 12 A HA - BET/TH X RV % F
BRI o AEAETI996F RN A FREGI+ F47 -

2004 3% | MBEEE (£2R) ARAF |

47



48

EZoRaREBEARMN

KERLZL  FRITES

53%  NARAIKHPREBEHNITES  NREASKA - WA APERITETER
FRERR - FFFRERTESK o I KL TEBE2003F9A BBFERFEFH 2R
TERSBIER - KL TTERERITITIE284F - 2000F 108 FF ERITITRENE -
20026 12 AR SR AR ERITEERMA - B2000F4AF 20015108 » 5k Z LHER
ERITAZDITEEZIE  2001F2AF2002FE8AFKEFERITEAITEREENLEZ
BT 1992F6 AR 1997F4AFHFERITHE R ZLE - 1997F 47 £20005F4
RAEE - HEFRERITE LI ZLIE - FFE2000F11 A £2004F8 A HHEFERTE
KEE KR ETTFI1977FE T TRFEND - BUEFLFM - HF1999FEHINKE
EAS R0 5 47 o

AEZEL  MIYFRTES

59% » AARBRPREFBVIFHTES - WINERFARPREEERKEZRAZ -
RERFHEACKRA - BELTAMNFER (BRLTRABNFEERAA - FMELH
SHERRARARNLIEZERRAAE) BAENZEER BAAFRFZRAS - KKk
“AASZARABERLFARZRASER  ANTEARBEGHE 2N EBEBRM
AEZARKBZASKRA - WRANEBRBMAERXF - K8 () ERQBEH
BEMRBRERAPDMIIFNTES - BBELTHABIZEIGBIIEZ LR
ML FTRHRZEGELEFELFAM - T2003F - BELREBBF MK
ERAEE -

RIREE

() ARAF

BEREE  MYERTES

51%  AARARFEEBIMTIFRITES - BEENAARARFEEELZER
SEF  RERTHZERASKA - PREUNEEEHHERBRABANITEUKA - B
NERRFZES  BEHEFZ—HT TIUNEROHERAT - 8 EEGREAER
NARFEFKBROBR AR - REAEBDRNIPERBITZEFLLE EY LRI AK
FARMBEERAMRERTH FBITZREEEAR « FHRETI1979F I FIREX
INE BT - EEEB - PAETIIFENSB = EMAZIREEMLZM - H5H 5
F1984F K 1987F MG MMM AZE (A=) B FEXEMEA UL TRAEEB 20 -

| 2004% % IR



EZoRBREEARMN

EENLEE MYEHITES

62% + AARARPREBRIIFNITES - BRHANERARFREBEZZAS
RERFHNZER2KRA - HREZENER) BRAREFRFITHER - BMERS
RETARHRTERNTES BRI IFMBESEABBROERAT - PFEAKK
AERHBRART - KFRITBRAAT EMzBROER AR RIZEER - FIH
EEME ARV EFSES - EXETRENYERFESHE - HT1964F W
FEFFELFM - HET1966F £ ME B T F SN T2 M L 24 -

EECBREMA

MEXELZL: MYFERITES

78% - AARBIRFPREBRIENITES  BREASKA - R LTI HTMAF
& A h 2 (Asian Corporate Governance Association)=EfE @ ZMh 2 —BUEB N E
HEIERFNA - HUERFTNELHAFTEEATE o I BARS T2 RAHK
A o T BF1993F E1999F BRIK R MM B REE N EE T LN L RITK
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R A () THEER | B 2R 1A1R IR 2R 2R 128318
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