
BOARD OF DIReCTORS AnD SenIOR mAnAgemenT

Annual Report 2008    BoC Hong Kong (Holdings) Limited 55

Directors

mr. XIAO gang
Chairman

aged 50, is Chairman of the Board of 
directors and prior to March 2006, was 
Chairman of the risk Committee of the 
Company and BoCHK. He is also a director 
of BoC (BVi) and BoCHKg. Mr. xiao was 
Chairman and President of BoC from 
March 2003 to august 2004 and has been 
Chairman of BoC since its restructuring 
in august 2004. Prior to joining BoC, 
Mr. xiao joined People’s Bank of China 
(“PBoC”) in 1981 and had served various 
positions in PBoC, including director of the 
research Bureau, Head of the China Foreign 
Exchange trading Center, director of the 
Planning and treasury department, assistant 
governor and director of the Monetary 
Policy department, assistant governor and 
President of guangdong Branch of PBoC and 
director of the guangdong Branch of the 
state administration of Foreign Exchange. 
Mr. xiao served as deputy governor of PBoC 
from 1998 to 2003. He was also Chairman 
of China association of Banks from June 
2003 to december 2004. Mr. xiao graduated 
from renmin university of China with a 
master’s degree in Law.

mr. Sun Changji
Vice Chairman

aged 66, is Vice Chairman of the Board of 
directors and Chairman of the nomination 
and remuneration Committee of the 
Company and BoCHK. He is also a director 
of BoC (BVi) and BoCHKg. Mr. sun was 
Vice Chairman of BoC from 2000 to 2004 
and Executive Vice President of BoC from 
1999 to 2004. He was concurrently the 
President of China orient asset Management 
Corporation from 1999 to 2001. in 2003, 
Mr. sun was elected as a member of the 
tenth national Committee of the Chinese 

People’s Political Consultative Conference. 
Mr. sun is a senior engineer (professor). 
He was the First deputy director-general 
of the state administration of Machinery 
industry of the PrC from 1998 to 1999 and 
Vice Minister of the Ministry of Machinery 
industry of the PrC from 1993 to 1998. Prior 
to that, he was a deputy director-general of 
the Production department of the Ministry 
of Machinery industry from 1991 to 1993. 
Mr. sun graduated from tsinghua university 
in 1966 with a bachelor’s degree.

mr. He guangbei
Vice Chairman and Chief Executive

aged 54, is Vice Chairman and Chief Executive 
with overall responsibility for the business 
and operations of BoCHK and a member 
of the strategy and Budget Committee 
of the Company and BoCHK. He is also 
Chairman of nanyang, nanyang (China), 
Chiyu and BoC Life, Vice Chairman of Hong 
Kong general Chamber of Commerce, and 
director of Hong Kong interbank Clearing 
Limited, HKiCL services Limited and Hong 
Kong note Printing Limited. He is the 
designated representative of BoCHK to the 
Hong Kong association of Banks where he 
served as the presiding Chairman in 2008. 
He holds various public positions which 
include member of the HKMa Exchange 
Fund advisory Committee and Banking 
advisory Committee, member of the Hong 
Kong government Commission on strategic 
development, Board member of Hong Kong 
airport authority, Honorary President of the 
Hong Kong Chinese Enterprises association 
and general committee member of the Hong 
Kong general Chamber of Commerce. Mr. 
He joined BoC in 1980 and since then, he 
had assumed various positions at BoC and 
had been posted to its new york Branch 
and Paris Branch. He was Managing director 
of BoC from 1999 to 2004 and Executive 

Vice President from 2000 to 2003. Mr. He 
graduated from the Beijing second Foreign 
Languages institute in 1979 with a bachelor’s 
degree and obtained a master’s degree in 
international management studies from the 
university of texas at dallas in 1985.

mr. LI Zaohang
Non-executive Director

aged 53, is a non-executive director and a 
member of the nomination and remuneration 
Committee of the Company and BoCHK. He 
joined China Construction Bank (“CCB”) 
in 1980 and had held various positions 
including Manager, Branch Manager, general 
Managers of various departments at CCB’s 
Head office and Executive Vice President. 
in 2000, Mr. Li joined BoC as Executive 
Vice President and has served as Managing 
director and Executive director successively. 
Mr. Li graduated from nanjing university of 
information science and technology.

mr. ZHOu Zaiqun
Non-executive Director

aged 56, is a non-executive director and a 
member of the audit Committee and strategy 
and Budget Committee of the Company and 
BoCHK. He is also Chairman of BoC-CC. Mr. 
Zhou is currently an Executive director and 
Executive Vice President of BoC. He was a 
Managing director of BoC from 2000 to 
2004. He has over 20 years’ experience 
in the banking industry. He was general 
Manager of the industrial and Commercial 
Bank of China (“iCBC”), Beijing Branch from 
1999 to 2000 and general Manager of the 
Planning and Financial department of iCBC 
from 1997 to 1999. Mr. Zhou obtained a 
master’s degree from dongbei university of 
Finance and Economics in 1997.
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mdm. ZHAng Yanling
Non-executive Director

aged 57, is a non-executive director and 
a member of the risk Committee of the 
Company and BoCHK. she is also Executive 
Vice President of BoC, Chairman of Bank of 
China (uK) Limited and Vice Chairman of 
BoCi. Mdm. Zhang has been Vice Chairman 
of iCC Commission on Banking technique 
and Practice since 2003. Mdm. Zhang joined 
BoC in 1977. she was Executive assistant 
President of BoC from 2000 to 2002. Mdm. 
Zhang was general Manager of BoC, Milan 
Branch from 2000 to 2001 and general 
Manager of the Legal department of BoC 
from 2001 to 2002. she was deputy general 
Manager of the training department of 
BoC from 1992 to 1997, general Manager 
of the Banking department from 1997 to 
2000 and Managing director of BoC from 
2000 to 2004. she graduated from Liaoning 
university in 1977 with a bachelor’s degree 
and obtained a master’s degree from Wuhan 
university in 1999.

mr. Lee Raymond Wing Hung
Executive Director and 
Chief Financial Officer

aged 59, is an Executive director of the 
Company and the Bank as well as the 
Chief Financial officer of the group. He 
is also a director of nanyang, nanyang 
(China), BoC-CC and BoC Life. Mr. Lee is 
a fellow of the association of Chartered 
Certified accountants and an associate 
of the Hong Kong institute of Certified 
Public accountants. He has over 30 years’ 
of extensive international banking experience 
acquired both locally and overseas. Prior to 
joining the group, Mr. Lee was a director, 
alternate Chief Executive and Managing 
director of CitiC international Financial 
Holdings Limited from 2002 to 2003, and 

was a director and Chief Executive of the 
Hong Kong Chinese Bank from 1999 to 
2002. He was seconded by the Bank of new 
york in 1992 to serve as a director and 
alternate Chief Executive of Wing Hang 
Bank and had remained in that capacity until 
1999. While serving in Wing Hang, Mr. Lee 
was concurrently a senior Vice President and 
Managing director of the Bank of new york, 
where he had served in different capacities 
in new york and toronto since 1982. Prior 
to 1982, he had worked for Bank of america 
for 8 years in various positions in different 
asian and north american cities.

mr. gAO Yingxin
Executive Director and 
Deputy Chief Executive

aged 46, is an Executive director of the 
Company and the Bank as well as the deputy 
Chief Executive in charge of Corporate 
Banking and Financial institutions. He is 
also Vice Chairman of nanyang (China) and 
director of nanyang and BoC insurance. 
Before joining BoCHK, he was President 
and Chief operating officer of BoCi. Mr. 
gao joined the BoC group in 1986 where 
he began working on financing projects for 
various industries at BoC’s Head office in 
Beijing. in 1999, he became general Manager 
of Corporate Banking at BoC Head office 
where he was responsible for managing and 
building BoC group’s customer relationships 
with and global financing for multinational 
corporations and premium domestic clients 
in the mainland of China. He was also in 
charge of BoC’s major financing projects. 
From 1995 to 1996, he worked for the 
Finance department of northern telecom 
(nortel) Head office in Canada. Mr. gao 
graduated from the East China university of 
science and technology in shanghai with a 
master’s degree in engineering in 1986.

Dr. Fung victor Kwok King
Independent Non-executive Director

aged 63, is an independent non-
executive director and a member of the 
audit Committee and nomination and 
remuneration Committee of the Company 
and BoCHK. dr. Fung holds Bachelor and 
Master degrees in Electrical Engineering from 
the Massachusetts institute of technology 
and a doctorate in Business Economics from 
Harvard university. He is group Chairman 
of Li & Fung (1937) Limited and publicly 
listed Li & Fung group companies including 
Li & Fung Limited, integrated distribution 
services group Limited and Convenience 
retail asia Limited. He is also an independent 
non-executive director of orient overseas 
(international) Limited, CapitaLand Limited in 
singapore and Baosteel group Corporation 
in the PrC, and a non-executive director 
of Hup soon global Corporation Limited 
in singapore. in public service, dr. Fung 
is Chairman of international Chamber of 
Commerce. He is a member of the Chinese 
People’s Political Consultative Conference 
and a member of the Executive Committee 
of the Commission on strategic development 
of the Hong Kong government. dr. Fung is 
also Chairman of the Hong Kong university 
Council, the greater Pearl river delta 
Business Council and the Hong Kong – 
Japan Business Cooperation Committee. 
From 1991 to 2000, he was Chairman of 
the Hong Kong trade development Council 
and from 1996 to 2003, he was the Hong 
Kong representative on the aPEC Business 
advisory Council. He was also Chairman of 
the Hong Kong airport authority from June 
1999 to May 2008. in 2003, the government 
awarded dr. Fung the gold Bauhinia star for 
distinguished services to the community.
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mr. KOH Beng Seng
Independent Non-executive Director

aged 58, is an independent non-executive 
director, Chairman of risk Committee and 
a member of the audit Committee of the 
Company and BoCHK. Mr. Koh is currently 
the Chief Executive officer of octagon 
advisors Pte Ltd, a business and management 
consulting company based in singapore. He 
is also an independent non-executive director 
of three singaporean listed companies, 
namely, singapore technologies Engineering 
Ltd and Fraser and neave Limited and great 
Eastern Holdings Limited, director of sing-
Han international Financial services Limited 
and director of Japan Wealth Management 
securities Company Limited. Mr. Koh was 
deputy president of united overseas Bank 
(“uoB”) and a member of uoB’s Executive 
Committee from 2000 to 2004. during 
this period, he was in charge of uoB’s 
operations, delivery channels, information 
technology, corporate services, and risk 
management and compliance functions and 
played a key role in driving the successful 
integration of overseas union Bank and uoB 
in 2001. Prior to that, Mr. Koh has spent 
over 24 years at the Monetary authority 
of singapore where he made significant 
contributions to the development and 
supervision of the singapore financial sector 
in his capacity as deputy Managing director, 
Banking & Financial institutions group. He 
has also served as a director of Chartered 
semiconductor Manufacturing and as a part-
time adviser to the international Monetary 
Fund. Mr. Koh holds a Bachelor of Commerce 
degree from nanyang university in singapore 
and a Master of Business administration 
degree from Columbia university of the 
usa.

mr. SHAn Weijian
Independent Non-executive Director

aged 55, is an independent non-executive 
director, Chairman of the audit Committee 
and a member of the nomination and 
remuneration Committee of the Company 
and BoCHK. Mr. shan is currently a Partner 
of tPg Capital and director of a number of 
companies, including shenzhen development 
Bank Co., Ltd., tCC international Holdings 
Limited, Changhwa Commercial Bank, Ltd., 
taiwan Cement Corporation and taishin 
Financial Holdings Co., Ltd. He was a 
Managing director of JP Morgan, a director 
of Korea First Bank, an assistant professor 
at the Wharton school of the university 
of Pennsylvania and an investment officer 
at the World Bank in Washington dC. Mr. 
shan graduated from the Beijing institute 
of Foreign trade with a major in English 
in 1979. He obtained a master’s degree in 
business administration from the university 
of san Francisco in 1981, and received a 
Master of arts degree in economics and a 
Phd degree in business administration from 
the university of California at Berkeley in 
1984 and 1987 respectively.

mr. Tung Chee Chen
Independent Non-executive Director

aged 66, is an independent non-
executive director and a member of the 
audit Committee and nomination and 
remuneration Committee of the Company 
and BoCHK. Mr. tung is also the Chairman 
and Chief Executive officer of orient overseas 
(international) Limited. He is an independent 
non-executive director of a number of listed 
companies, including Zhejiang Expressway 
Company Limited, PetroChina Company 
Limited, Wing Hang Bank Limited, u-Ming 
Marine transport Corp., sing tao news 

Corporation Limited and Cathay Pacific 
airways Limited. Mr. tung was educated at 
the university of Liverpool, united Kingdom, 
where he obtained a bachelor’s degree in 
science in 1964. He later obtained a master’s 
degree in mechanical engineering from the 
Massachusetts institute of technology in 
1966.

mr. Tung Savio Wai-Hok
Independent Non-executive Director

aged 57, is an independent non-executive 
director and a member of the audit 
Committee, risk Committee and strategy 
and Budget Committee of the Company 
and BoCHK. Mr. tung is one of the 
founding partners of investcorp, where he 
was a Managing director and Head of the 
technology investment group until February 
2009. He remains an advisor and Chairman 
of the technology investment Committee. 
Before joining investcorp in 1984, he worked 
for Chase Manhattan Bank for about 11 
years, holding various positions in its front, 
middle and back offices and served in its 
offices in new york, Bahrain, abu dhabi and 
London. Mr. tung had served on the boards 
of many of investcorp portfolio companies, 
including Club Car, Circle K, saks Fifth 
avenue, simmons Mattresses, star Market, 
and stratus Computer. He is currently the 
Chairman of Wireless telecom group. He 
is also a board member and treasurer of 
the aaron diamond aids research Center, 
an affiliate of rockefeller university and a 
board member of the Committee of 100. Mr. 
tung holds a Bsc in Chemical Engineering 
from Columbia university of new york. 
He is a trustee of Columbia university. 
He is also on the board of the Columbia 
investment Management Company and 
chairs the Finance Committee of Columbia 
university and is a member of the Columbia 
university Medical Center (“Health science”) 
Committee.
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mdm. YAng Linda Tsao
Independent Non-executive Director

aged 82, is an independent non-executive 
director of the Company and BoCHK. she 
is the founding chair of the strategy and 
Budget Committee and a member of the 
audit Committee and nomination and 
remuneration Committee of the Company 
and BoCHK. since 2000, Mdm. yang has 
chaired the asian Corporate governance 
association (aCga), a non-profit, member-
supported organization based in Hong Kong. 
aCga is committed to promoting sound 
corporate governance practices among asian 
business enterprises through education, 
research, and advocacy. she serves on the 
advisory Board of the Pacific Pension institute 
and trustee of the asia Foundation in san 
Francisco. the foundation has 17 field offices 
in asia. appointed by President Clinton as 
ambassador and Executive director to the 
asian development Bank (adB) in 1993, 
Mdm. yang was the first asian and first 
woman appointed by the u.s. government 
to serve on the board of multilateral financial 
institution. at her retirement in december 
1999, the then u.s. secretary of the 
treasury dr. Larry summers presented her 
with the distinguished service award of the 
treasury department for her contribution 
in shaping assistance program to affected 
countries during the asian Financial Crisis 
1997 – 1998 and to improving the bank’s 
operations and private sector development 
strategy. Before that, she was California’s 
savings and Loan Commissioner and Vice 
President of the Board of administration of 
the Public Employees’ retirement system 
of the state of California (CalPErs) and 
Vice Chairman of its investment Committee. 
Mdm. yang graduated from st. John’s 
university in shanghai and earned her 
Master of Philosophy degree (Economics) 
from Columbia university in new york.

mr. LAm Yim nam
Deputy Chief Executive

aged 56, is the deputy Chief Executive in 
charge of Personal Banking and Product 
Management, Channel Management and 
BoC-CC. He is also a director of BoC-
CC and BoC Life. Mr. Lam has over 25 
years’ experience in the banking industry. 
From 1989 to 1998, he was deputy general 
Manager of the Kwangtung Provincial Bank, 
Hong Kong Branch. Mr. Lam was deputy 
general Manager of BoC, Hong Kong Branch 
from 1998 to 1999, and acting general 
Manager of the national Commercial Bank, 
Hong Kong Branch from 2000 to 2001. Mr. 
Lam graduated from the Chinese university 
of Hong Kong with a bachelor’s degree and a 
master’s degree in business administration.

mr. CHeung Yau Shing
Chief Risk Officer

aged 47, is the Chief risk officer of the 
group in charge of the group’s overall risk 
management function, overseeing BoCHK’s 
risk Management department and Legal 
and Compliance department. He is also a 
director of nanyang and nanyang (China). 
Mr. Cheung has more than 20 years of 
experience in banking and accounting. Before 
joining BoCHK, he had worked for Hang 
seng Bank for more than 9 years, during 
which he had assumed various positions 
including assistant general Manager and 
Chief Credit officer, Head of Credit risk 
Management department and Head of audit 
department. Before joining Hang seng Bank, 
he was Vice President and audit Manager 
of Chase Manhattan Bank. He had also 
served the Hong Kong government and 
KPMg as audit Examiner and accountant 
respectively. Mr. Cheung graduated from 
the university of Hong Kong in 1984 with 
a Bachelor of social sciences degree in 
Economics and Management studies. He 
is a fellow of the Chartered association of 
Certified accountants and a Certified Public 
accountant of the Hong Kong institute of 
Certified Public accountants.

mr. WOng David See Hong
Deputy Chief Executive

aged 55, is the deputy Chief Executive of 
the group with the overall responsibility 
for the financial market businesses which 
include global Markets, Cash Management, 
Custody, investment and insurance, and 
other capital market related business lines. 
Prior to joining the group, Mr. Wong was 
Corporate Executive Vice President and 
Country Executive of aBn aMro Bank and 
was responsible for aBn aMro Bank’s 
operations in south East asia. He joined 
aBn aMro Bank in 1995 and has held 
various senior positions within aBn aMro 
Bank including regional Head of Financial 
Markets, Country Executive in singapore, 
and Managing director of the Hong Kong 
Branch. Mr. Wong has spent the last 25 
years in the banking sector and has extensive 
knowledge and experience in treasury and 
financial products. Mr. Wong currently 
serves as the Board Members of Energy 
Market authority and Civil service College 
in singapore. Mr. Wong graduated from the 
university of singapore with a Bachelor’s 
degree in Business administration and was 
awarded a Master’s degree in science in 
investment Management by the Hong Kong 
university of science and technology.

mr. Yeung Jason Chi Wai
Board Secretary and Company Secretary

aged 54, is the Board secretary and Company 
secretary of the Company and BoCHK. 
Mr. yeung has over 10 years’ experience 
practising corporate and commercial law. 
Prior to joining the BoC group in 2001, Mr. 
yeung was general Counsel and director of 
China Everbright Limited and a partner of 
Woo, Kwan, Lee & Lo. He has also served 
at the securities and Futures Commission in 
Hong Kong. Mr. yeung was educated at the 
university of Hong Kong where he obtained 
a bachelor’s degree in social sciences. Mr. 
yeung later graduated from the College of 
Law, united Kingdom and further obtained a 
bachelor’s degree in law from the university 
of Western ontario, Canada and a master’s 
degree in business administration from 
the richard ivey school of Business of the 
university of Western ontario, Canada.
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