
 
2 March 2026 

 

Notice of Amendments to Instruction - Precious Metal/FX Margin 

 

 

Thank you for your continuous support to Bank of China (Hong Kong) Limited (the 

“Bank”). Please be informed that the Bank will increase the initial cash margin 

requirement and lower the open position ceiling for Precious Metal Margin Trading, 

effective from 31 March 2026 (“Effective Date”). 

 

 Initial Cash Margin Requirement 

Before Effective Date On and after Effective 

Date 

Local London Gold (LLG), Tael Gold 

(99G) and Kilo Gold (KLG) margin 
7% 10% 

Local London Silver (LLS) margin 10% 18% 

FX margin No Change (5%) 

 

 Open Position Ceiling 

Before Effective Date On and after Effective 

Date 

Tael Gold (99G/HKD) 60,000 TAEL 15,000 TAEL 

Kilo Gold (KLG/HKD) No Change (500,000 g) 

Local London Gold (LLG/USD) 200,000 OZ 20,000 OZ 

Local London Silver (LLS/USD) 2,000,000 OZ 1,100,000 OZ 

FX margin No Change 

 

Please be informed that the Bank’s Instruction - Precious Metal/FX Margin (“The 

Instruction”) will be amended accordingly. Part A of the amendment details enclosed 

sets out a summary of the amendments. In Part B, details of the amendments are 

provided for your ease of reference. 

 

As a reminder, it is your obligation to monitor your account and ensure that at all 

times you have sufficient margin fund. We are not obliged to notify you of any 



insufficiency. By having a Precious Metal/FX Margin Trading Account with us or by 

using any of our Precious Metal/FX Margin Trading Account service we provide on 

or after the Effective Date, you acknowledge and agree that the amendments to “The 

Instruction” shall be binding on you. If you do not accept the amendments, we may 

not be able to continue to provide related services to you. Should you have any 

enquiry / response regarding the amendments, please call our customer services 

hotline at (852) 3988 2388.  

 

The amended version of “The Instruction” will be available at our official website 

(www.bochk.com) and displayed in our branches from the Effective Date. Should there 

be any discrepancy between the English and Chinese versions of this notice, the English 

version shall prevail. 

 

 

Bank of China (Hong Kong) Limited 



 
Part A: Key Amendments 

“Instruction - Precious Metal/FX Margin” 

Summary of the amendments / Important Notes 

Section Point Key Amendments 

Trading 6. Margin 

Trading 

Examples  

Initial cash margin requirement and price 

for example 1 and 2 of precious metal 

margin trading will be amended. 

Margin 

Requirement 

1. Initial Cash 

Margin 

Requirement  

Initial cash margin requirement for 

precious metal margin will be amended. 

Open Position 

Ceiling 

Net Position 

Ceiling for each 

Trading 

Currency/Precious 

Metal 

Open Position Ceiling for precious metal 

margin will be amended. 

 

 

Part B: Amendment Details  

“Instruction - Precious Metal/FX Margin” 

Section Amendments 

Trading Amend Point 6 as follows: 

6. Margin Trading Examples 

 Precious Metal Margin: 

Example 1: If you have a bullish view on Local London 

Gold (LLG) 

1. you buy 4 lots of LLG (=200oz) at USD 4,000 /oz. 

2. the initial cash margin required to be in your margin 

trading account will be USD80,000 (being USD 4,000 

x 200 x 10%) or its equivalent in other currencies. 

3. you sell 4 lots of LLG at USD 4,050 /oz to square 

your position.  

Profit from the investment: 

= USD [200 × (4,050 – 4,000)]  

= USD10,000 



Example 2: If you have a bearish view on Local London 

Silver (LLS) 

1. you sell 4 lots of LLS (=10,000oz) at USD 70.00 /oz. 

2. the initial cash margin required to be in your margin 

trading account will be USD126,000 (being USD 

70.00 x 10,000 x 18%) or its equivalent in other 

currencies. 

3. you buy 4 lots of LLS at USD 71.50 /oz to square your 

position.  

Loss from the investment: 

= USD [10,000 × (70.00 – 71.50)]  

= - USD15,000 

Margin 

Requirement 

Amend Point 1 as follows: 

1. Initial Cash Margin Requirement  

 Initial cash margin requirement is calculated based on 

the market value of the contract amount or its 

equivalent in other currencies.  

 The initial cash margin requirement for FX margin is 

5%, the initial cash margin requirement for Local 

London Silver (LLS) is 18%, and the initial cash 

margin requirement for Local London Gold (LLG), 

Tael Gold (99G) and Kilo Gold (KLG) is 10% 

(subject to revision by the Bank at its sole and 

absolute discretion when necessary). 

Open Position 

Ceiling 

Amendment: 

The open position ceiling for Local London Gold (LLG) will be 

amended from “200,000 OZ(4,000 lots)” to “20,000 OZ(400 

lots)” 

The open position ceiling for Tael Gold (99G) will be amended 

from “60,000 TAEL(1,200 lots)” to “15,000 TAEL(300 lots)” 

The open position ceiling for Kilo Gold (KLG) will remain 

unchanged 

The open position ceiling for Local London Silver (LLS) will 

be amended from “2,000,000 OZ(800 lots)” to “1,100,000 

OZ(440 lots)” 

 


