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30 October 2024 

 

Navigating the climate crisis: BOCHK and S&P Global release report exploring key 

sustainability risks and opportunities for Asia-Pacific financial institutions  

 

Bank of China (Hong Kong) (“BOCHK”) and S&P Global Sustainable1 are pleased to 

announce the release of their co-authored thought leadership paper, “How Climate Risks are 

Shaping the Landscape for Asia-Pacific Financial Institutions”. The report provides critical 

insights into climate risk management and sustainable finance, offering guidance to financial 

institutions in the Asia-Pacific region. The launch is accompanied by a webinar, where 

industrial experts delve into the findings and their implications for the financial sector.  

 

This comprehensive report delivers a key contribution to the market by addressing the critical 

role of financial institutions in navigating the complexities of climate change and biodiversity 

loss. The findings reveal that only 13.4% of financial institutions in the Asia-Pacific region 

have net-zero targets, lower than 43.5% in Europe, 15.3% in Latin America and 15% in North 

America. It provides a detailed analysis of how financial institutions can enhance their 

resilience to climate risks and support the transition to a low-carbon economy. Focusing on 

integrating climate risk into financial decision-making processes, the report sets a new 

benchmark for the sector and helps financial institutions align their operations with global 

sustainability goals. 

 

Through the application of scenario analysis, risk management strategies and stakeholder 

engagement practices, the report provides actionable insights that enable financial institutions 

to better manage both physical and transition risks associated with climate change. It also 

highlights the importance of addressing financed emissions and adapting business models to 

mitigate biodiversity loss—areas that remain underexplored but crucial for long-term 

sustainability. 

 

Xu Haifeng, Deputy Chief Executive and Chief Risk Officer of BOCHK, said, “This 

report not only presents data-driven findings but also offers valuable qualitative insights from 

BOCHK’s extensive experience and long-term commitment to green finance. We hope this 

report will serve as a comprehensive guide for financial institutions in the Asia-Pacific region 

in addressing both the challenges and opportunities climate change presents.” 

 

As the Asia-Pacific region is highly vulnerable to the impacts of climate change, the report 

provides tailored solutions that financial institutions can adopt to navigate these challenges. 

With a focus on the region’s unique environmental and economic conditions, it underscores 

the role of banks in financing the transition to sustainable practices, including renewable 

energy projects and biodiversity conservation.  
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Chris Heusler, President of S&P Global Sustainable1, said, “The increasing physical and 

economic impacts of climate change and biodiversity loss present every company in the 

world with questions to answer and challenges to address. We are committed to supporting 

financial institutions in APAC with understanding the unique role that they play in being able 

to drive forward the transition to a low-carbon economy. This report provides a wealth of 

data and actionable insights that we hope will inspire more financial institutions to take a 

leading role in the transition.” 

 

Alongside the launch of the report, the Alliance for Green Commercial Banks—an IFC 

initiative to accelerate green banking transformation—co-hosted a webinar on Climate Risk 

and Financial Institutions with BOCHK and S&P Global Sustainable1. The event features 

industry experts from diverse backgrounds. The webinar discusses how financial institutions 

can leverage the insights from the thought leadership paper to strengthen their climate 

resilience, navigate the evolving regulatory landscape, and drive innovation in sustainable 

finance. The webinar covers critical topics such as climate risk scenario analysis, stakeholder 

engagement strategies, and financing for environment protection.  

 

Carlos Serrano, Head of the Secretariat of the Alliance for Green Commercial Banks, 

IFC, emphasized the role of financial institutions in mitigating climate risks, especially in 

Asia’s emerging markets. “Green finance plays a crucial role in combating climate change 

and driving sustainable economic growth. This report offers valuable insights on how banks 

can address both physical and transition climate risks in the region. The Alliance for Green 

Commercial Banks is committed to supporting commercial banks in incorporating climate 

risks into their strategies, strengthening resilience against the increasing environmental 

challenges ”.  

 

For more information and to download the full report, please visit: 

https://www.allianceforgreencommercialbanks.org/report/how-climate-risks-are-shaping-

landscape-asia-pacific-financial-institutions.  

 

- End - 
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Bank of China (Hong Kong) Limited 

Bank of China (Hong Kong) Limited (“BOCHK”) is committed to promoting sustainable and high-

quality development. Capitalising on our advantages as a major commercial banking group in Hong 

Kong, we continue to increase local market penetration, capture business opportunities in the Greater 

Bay Area and actively expand our business development in Southeast Asia. Adhering to our customer-

centric philosophy, we explore every possibility to meet customers’ needs. We elevate customer 

experience with new technology and strive to make green and sustainable development a reality. We 

provide customers with comprehensive, professional and high-quality services, connecting them with 

opportunities to achieve more.  

 

As one of the three note-issuing banks and the sole clearing bank for Renminbi (“RMB”) business in 

Hong Kong, BOCHK has strong market positions in all major businesses. Our strong RMB franchise 

has made us the first choice for customers in RMB business. Leveraging Hong Kong's most extensive 

branch network and diversified service platforms, as well as efficient e-channels such as internet and 

mobile banking services, we offer a comprehensive range of financial, investment and wealth 

management services to personal, corporate and institutional customers.  

 

We are actively pushing forward our regional development and expanding our business in the 

Southeast Asian region. With our branches and subsidiaries in Malaysia, Thailand, Indonesia, 

Cambodia, Vietnam, the Philippines, Laos, Brunei and Myanmar, we support customers in the region 

with professional and high-quality financial services. Through close cooperation with our parent bank 

BOC, we provide a full range of high-quality cross-border services to multinationals, cross-border 

customers, mainland enterprises going global, central banks and super-sovereign organisations. 

 

As a leading commercial and regional bank with deep roots in Hong Kong for over 100 years, 

BOCHK is committed to “serving where our roots are”, undertaking our corporate social 

responsibilities and delivering greater value for our stakeholders and the community.  

 

BOC Hong Kong (Holdings) Limited is one of the largest listed companies on the Main Board of the 

Stock Exchange of Hong Kong. Its stock codes are “2388” (HKD counter) and “82388” (RMB 

counter), and its ADR OTC Symbol is “BHKLY”. 

 

S&P Global  

S&P Global (NYSE: SPGI) provides essential intelligence. We enable governments, businesses and 

individuals with the right data, expertise and connected technology so that they can make decisions 

with conviction. From helping our customers assess new investments to guiding them through 

sustainability and energy transition across supply chains, we unlock new opportunities, solve 

challenges and accelerate progress for the world. 

 

We are widely sought after by many of the world's leading organizations to provide credit ratings, 

benchmarks, analytics and workflow solutions in the global capital, commodity and automotive 

markets. With every one of our offerings, we help the world's leading organizations plan for tomorrow, 

today. For more information, visit www.spglobal.com. 


