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BOCHK completes transaction validation of tokenised EFB
Supporting official launch of CMU Digital Asset Platform later this year

Bank of China (Hong Kong) (“BOCHK”’) announced the successful completion of a delivery-
versus-payment (“DvP”) production validation for tokenised Exchange Fund Bills (“EFB”)
on the Central Moneymarkets Unit (“CMU”) Digital Asset Platform operated by CMU
OmniClear Limited (“CMU OmniClear”). The validation successfully achieved the atomic
settlement of tokenised assets and funds, paving the way for the platform’s official launch
later this year and laying a solid foundation for offering comprehensive digital product
trading services in the future.

During the production validation, BOCHK collaborated with CMU OmniClear to complete
secondary market trading and settlement of tokenised EFBs using funds from the Real Time
Gross Settlement (“RTGS”) system and e-HKD. This real-time, simultaneous delivery of
assets against payments effectively reduces settlement risks associated with traditional
processes and significantly enhances capital efficiency, demonstrating the CMU Digital Asset

Platform’s capabilities in supporting secondary market trading for digital assets.

Wilson Wong, General Manager of Investment Management of BOCHK, said, “The
successful completion of the DvP production validation for tokenised EFB marks an
important step forward in digital asset innovation for BOCHK. Under the guidance of the
Hong Kong Monetary Authority, we are pleased to participate in this production validation
of the CMU Digital Asset Platform and jointly explore a new model for real-time bond trade
settlement. We believe that upon its official launch, the platform will further strengthen Hong
Kong’s market infrastructure for digital assets and inject new impetus into the development
of the digital economy. BOCHK will continue to drive innovation in digital finance and
actively support the development of infrastructure for digital assets. We remain committed to
providing market participants and institutional clients with more efficient and secure
settlement services, while further expanding the application scenarios of tokenised assets.”
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