@ ¥ ) 4 £5(m ) B mAT

BANK OF CHINA (HONG KONG) LIMITED

A BB ERERP

Rules: Notional Precious Metals Passbook Account



REBHFRHKRP

IS5 AT RS K o A7 RS G BAR AL 1 S A0 7 HEH8 - LA L
(6 SC 3 o AR BT HESCRAR B ot SCRAS o 25 WA 2 W7 AEE AT - LA
FHA T -

TEAFRR R > BRSCE A Frdesb » B TARTT | AT Br A Pl 24 6 55 AR AT I8 AT N
KZ BN o [ S A EE B ~ R A SoEERHA - Fm BB G sE s
R [ Z IR o FRon—FEYE R 5 55 E SRR R E R o (4525 B |38 8RA7T 76 7 s BA
M ZEM H T o [ I BERR =38 - [ AL - Ad - e BESEN
98- BB @%&ﬁ@ B SR R B 5 i 225 ek M A28 R - AR M1
DIBARES S BREBEA L LA o SHBHEE A n0 52 BRI SE A8 A -
1. BxERR

11 BALTEE > ol IRE BOE R AT AR S 2 1 8 a8

12 AATHE A DL RS UL 5 5 A4

@ BRAITALMIAT B SLIRS 5 K

|

A

§

ARAT T R BA SR S AR AT AT 34T H AT A o

H

(b)

13 WA AR > AF AR TTEGEE - GORETEAA R IS BCE A7 i 1R
ZAREAFE > AP A BRSOl BRI RN AR AT o AT B RE Bk BEL AR Y
FARA 2B AITHIAC BRI B 38 A 1 -

14 WERAA T - BN R BRI R REE T 50 5 () > ASATwl ek
BERMEET S » Al OB E « BN G 18 HAR B 5 R IR -



2.1

22

23

24

25

2.6

2.7

2.8

25

GBAIBENIRFME BB > W H R EERF AN E B - SR E L
oy ZWEARAT (FF 5 550 N) B th o) (B Sz DA ASAT T JEE 5 19 s RSB AR AT - £
AR (AR ZTR) BRARF AN 58 o 01 LAASAT BT 48 7 IO M6 3 11
BHES o EATTHVEERREN BNE R & R sl AT o] 588 ) 76 7 Rg S
B RIS E o B 0% B Y N A I SR RN S BORAT B BERE N B
B o BB RSN L5 BOA AT I Bl 8 09 I B A AR FI A e SCun A KA - T
DA SN A 2 BUARAT 19 Rl 3 1 sk Y o

TEAE S5 M 5C J T L 05 - AT T AR i) 5 5 SR 5 T O B AT A B A S5 i
IR RN E B AAABNRSE  EAEBAITHNT  BINES AL > K17
ARSI R T A B A U E (R15 S BT 500 B8 > Ik
1L HBRIEC Ty o ARG 2Bl R (B 2 /T > GRS 8 -

TE 8 SZ 5y 5T 5L 2 AR > ARAT AT A A HR 5 A OB ) B R 1 B B & o AEFIER
ARG B 2% - BN RIFFA] o AT e IR —75 36 H B (RN AN AT
AT &3 H % & PSSR A SRR RS -

ARG HENRFSHEVEESE > FAERAEYEESE - SR8
IEY) B = AR - AR = ABRE -

A A O DL ST S A

52 55 UG TE AT T A 85 S 95 T PR T o 6 4 0 52 5 44 1 7 200
FRHET -

AT SR B R FR RS S B B A (BN ASAT Sk R A L o AT
MR % B A ) -

AATANE IR S AR 75 —SRATAT o BESE AR AGEAC B R S AW 2 -



3.

i R ABR

45 TR SO B 2% 50 5 A BRI AR AT B A 2 T Bl 2t > DA R B R 58 o R Y R
FA BRI BT A B » BUR R o AT BRI - (HEFRA - A1T7E
B R D0K MY S eIl MR > AT RSO 2 Sl

4.

5.1

52

LR IEAT 2

A A B AT 2 e

@@ MRS AT i R E O SO A AR T

(b)  F A AU N A i AR T 8 0 R 48 2 > RAE [ AT 22 At
AT BT BRI SR TIT G » ZE PR EEMEERFAEE
AR R R R A T S AR B SR ) I IE A BB A o

AR P

TEHEIRF AT B 28 SORAE (AR T AT RO A 1T
P 2% - BT IR P A -

BN AEASAT AN Wy I 5 ) B LAY ] 7 TR A R 2 2 > ASAT T AR P A SR
IR AL

B HOL
ST AT

@ A RIEES KAREN AT EAEA RN R A THA ) P FAE: -

(b) IRARYEA B 00 S P E RTSL AT by o 5 oy 3 S LA SR AR SR AR Y
AT B sl 8 0 T S B8 =7 B R > R 1 R A B 2 B R e
AR - HAE R AT 0 R S e



7.1

7.2

7.3

74

AAT FAE B B

BRI AT A E BT B IS G S AT HEAR L, T A5 IHA 5

@ FHIESCTEEEBUNRT SUREs > SORBEGE MR P 8RS ;

(b) EHEIE - AR SR B AUB  BUE T - B - R
SRR TR T~ SR B BOR RSP A8 D OB > SIS - R BB R A
RETTHHUR 3

(© (EMERE B2 DT ) RAEBAT BT A48 7 B B8t

(d) ATEATHEE BT ER AT BT TSR S~ BRI B R e

() ALMIATHEE B RS RER RV (RAFAL RN EE) 5 2K

(0 AR EANRF B 1k ) BB A 4 A AT AR5 1 28 2 RO AR AT IR R BR o

AAT BB =07 ~ BUR ~ T35 T 3 ST AT HH AR A 458 ) B0 SR T i s R A

TR T o BRIFAAAT BB 2 8OURESN > AT HSUEM T B S0 R A T -

AT B JE A AT A Bl A L AT S T 1) RS2 A

MERALATNE DL AT I AT ~ 5500 ~ i 5 | sl e 1R I

o

m

AAT R BEATER S REE 25 - BRI AR S > 75 B35 EOR el
LI I BAY o BIRURYE 2SS R B R BT A BB - AT A e -
AFT R B B AR 08 1] £ 52 (1 0 LR 452 HE o BT B (R A A AT R ABE A JE
B R o SRR AT I M MEAL T 50 A5 R AR AT TR ~ PREE BIEAR © R
A SN > AATERMEAAEATER - ARSI EEIER % TR AT
AR 32 TR B AR JHAG T I RIS O o BR 53 A WA A > 7 IR AT Y
AL (MBS RAN SO B A BIIE ~ BLEE - 25 8 - B S B S -



7.5

7.6

7.7

7.8

8.1

82

83

9.1

RN AA T ZEDRAT: (] 48 7 0 1 6 B0 > ASAT I SAT A BRO AR AT L % T 38 5 W
i

AT HEFATAZREAAT I 5 55 A Bl T 8 A 00 S B AT A SCAPF B E A9 A
B

AT AL A 2 BB AT U AL AT 8 B RAE AT N A B AT AT -
RAT R 19 1 A5 R A 7 T 9 T 7 o ) SR R A A T
YL g

BA B AT KA N B KE B E A8 7R ~ B9 HR T s e 4 ikoss i &
PR AT AR ~ BB S (B BUREE 5 ) -

%%@ﬁ@%@éﬁﬁﬁk%&ﬁ@%ﬁ$ﬁ%ﬂ@%ﬁﬁ$ﬁ%ﬁ@m%%
5~ MBS 55 o 9k ~ AR BRI o BZRBEAATHERS SME -« BAHIm AT 3
Hﬁﬁ&ﬂﬁ$ﬁ%ﬂ?@%ﬁ‘tﬂ&ﬁ ﬁjﬁﬂﬁﬁEE%WM%ﬁﬁ
s AT 5 ) i & BEAT 00 AT & BB B S (Rl e 2 )

AT LR A =07 AR 1) S w7 1
I % B

ABCUR S AT AT AT SR TR RE AR T R A > AT AT AR 1) S ) 2 51028 R TS S AE AR AT AT
ﬁﬂﬁmEﬁﬁﬁm%ﬁi&ﬁ%ﬁ@ﬁﬁm&ﬁ%ﬁAﬁ&%”m&%%
B CA i J T R AR R L~ R A BB A 119~ 8 g ) oAt - R AR AT
AT 4T) S o ML & > AAT AT AT B W AT B R RE A St 5 ) —
B TR A Y B DA B 3 L S B TE SRR T I BURLBL(E > H A E AT R
BF R AT F A S AT LB SR AR SR - B B RUE K
it



9.2

9.3

94

10.

10.1

10.2

11.

11.1

11.2

AAT AR — L LR F 0 BR G AL o] A B3 (SR o

B B AT AALATBAE « RACH SR A6 (R & o] LB RHE) - oA
ARAEAAT (] 5 B2 s A A 07 3O B R IR S A AR AT 5 88 - HEA B P o

R (A B AT TR R ~ PR > LA KRR AT A 1R 22 2 R SR
M R) % —JHAARAT 25 32 25 B9 B ERERLFR o RN R BAT I A A AT B4R AT
EAT B 22 "l R BB > ARAT ATARSEAAT I E BB RS ~ Wk X5 15 8 4
A AT AR ) 36 el CHL R TS 0 o AR AT 258 G T DA ) B8 O 15 AR A
HIERE) -

B

AAT AT REAAT I MRS ~ BTy 3 AR E ~ I (] PR s B R > BT
AT BB BN R A ~ T 45 SR O AR AT AR © AT T oSS S 119 44 o AR AT T s
AT 4 7 S Ry ] T B R IR 4 B ] o % A% SO WO AR A T A - AT
I JERYE AT -

ANAT AT Il B A B A D — TR RS 8 — (R S AT AT A R SRR > Sz D
TRUAVE S o AN R B B Y - W B R R e TEE AT ATIE UL
%A 90 H AR R AL -

#ak

BRI ARG T AAT30 H S0l AR K IR P sess » (H BB <F AR AT R E K
[ AAT AT R -

ASAT AT By ) % 30 H S ST RN B AE AN AS T B A OIS LT A RO HR S o
RN 6 BE R A S BIAE AL o ARATALRAR T S5 Sl M T 45 R — (A 2 A5 BRI IR -



113

114

12.

12.1

122

FERR IR P 4 LT H (BOARAT R BRI 8 > BRZEER T AT 238 AT 130 1A
FE (QA) W38 7R (FSZEURIE BB > M6 32 AT RERIBIRR) - 36 S5 i 45 A BH 22 )
KBS o AR AT ER > AFT I A AR IR A R B > (H R SR AT A
BT (BZEURIE RS > N Z AT HERIBIRR) o fr &%k B R > AT A7 68 7 45 B ik
R ATFE -

KAEIR P SURES A & g 2 R A RER s R A 3 28 55 o AT AT A% BT ~ 7
B TE AT ] R T2 45 MR8 R S A 4 o BLRIEE7M - S8l - SRk - 5514.50% - 28
14.1 15 K B8 141205 7 B LR AT SR A 3K

i}
.

EAE

TERF A MR LA (LR 3C12.2) sl A3 4 S 88 A e 35 I IR 16 A2 3% 2E 1 AiT
PG » & AR R0 w8 B BEAT 3k AU - [T ARS8 A ) F5 /e 58 il
Il IR ] A 2 s R E R AT B UL R o AT RE e R AR A SR AT AT A o
AT AR IR A 88 A= R B 5 T 8% sk AT A W 8 N 2 A AT ] R 388 R DA SZ R 4%
TE SR BLARATHT 5 1 2R AT AT 52 5 ([ aaadk ) TR W S5 AT A AN+ (4% IS 2
[HBANL]) SR SR A (TEA B -

(BN 5> AT ER (B) M5 > 2 Bl [ 125 42 ) A0 AT o] HoAth
B o b B 4 A B AT T A B o B M s ] A2 ]
PN AT HAL B o bt 5 > [HEH 8 BRI RS B SN A R <)
(@) ARRBAIERBEARUL o A RNARE » R BEFE Wh sk T T B9 R A5 s s sg i -

(b) BEAFEIE o KRBT Ik 0T AT HAb S

() ZRMIBRK o

() ARABEREAT 7 SCRp RO 1wl TET A 3855 1 42 (AT ] PR a8 488 R 9 AT o]
ik >



)

©

®

(i) MEAFTREHF R E - ZFERSRE R AT RA T REBOI &
e >

(i) AEATA B 1 (SO R IR BB AUHAT S AOAR TN 1) 42 Hh 45 SE s
B (ARERER ) sZ S IS PR B R - BB B % S I R el PR i A A

SRE BRI o AT o] PR At 3 85 ] AT ] B K 5 T T A I e AT A A o

RXRE o FAESAAE T IS THR BT -

() TE—IHEL Egm - %E - T TR S TR R4
B ZA) o A B B 2 BB B A 5 o R > SO 2 DA A
) K A SRR Sl > D At Ty A fe ARk

(i) AEI A AEAE e 80E - TR TREE RS (TEE @M
MR BRI TR 09— JHE DL b B A el se i e 3 0 51

(i) ALfTER - BOE TR TR I ETE - AEAT SR (2
s Ay) (BGEZ A AT B )Y M 5 IR SO R A BRAT AT A B N AT A
N EBACHAT F R AL EAT) -

AR AT AR AL

() RAIEAEAERE ST - SR AEER L ] 2R F8H R BE T A 05 2 0 ey
AR

i) Ao BEORE A 26— e - MR GO T R gk -



()

(h)

)

(iii)

(iv)

\9)

(vi)

A HAl N J BT AT m] i ~ A7 B AAIA AR P > SR UL A
EAATE > (DBUA B L > SO RS B8 7 ok — T A A e
B ~ A~ BALEOR B S ARREESE - B F BN LB E
JEE PR B 00 ) S SR AT B B BT B AR
A N FRIR » BRE)AE BT

TS - TR AT R T 0 YR
A FATIAN A LA B AR T4 - o S e
(10 2 RS T 3043 TSR AT 0404 ~ BT~ i sk o
BF - ok

5| BORPEAT AT 80 ok H B A A 7 DL AT AT — SE 9 2 AT AT 24
o H AR -

B BF o AEATA BN B Ah— (R BB S B OF o SO 1 A
AT A E B T A A (R

By o {2 S A PN L o A A R A L SRR AT o

ATH S -

()

(if)

MR AT RS DL - AR AT A B R RES T RER BB ST - R
Y AT RE S JB AN T BB AR ST bk 1) A T BT AR S o RS ST e A A ]
TGRS IR UV AT AT - T 6% 55 SR SR DU JF 52 5 BN 1 T REE
i > 5

R (T 0 TR e 0017 B - R B 0 5 0 T ok
T A o

BT S - B ORGRSCELAE 28 5y T HE R A sl R sl s e Y # 85 o

-10 -



123

G) FEORE o HATAH S MM R AL > MECRAER MM R RS A
RE TR AR AT 8 th 35 T ZORAR S W45 38 H s AT JE AT SO o ek > %
S ONFTSL A AT T H A 16 sl TEL T 9 140 R JEA T 265

AR

() BANE L AT AT AT A5 B AR M OAETE A - AT AT i 2 /D7 KT ) F 8%
Ak BV GBI - B R BT A R BAT RS iR — B TR
PR AR B (A BZC ot i g H T #¢k) -

(b)  ASAT AL o 8 B AR AT A A AT A DU B A T S A
1152 7 1A T A ) A3 45 (L) T 478 S0 B B T B s B B 4R O
a5 g S H A SO BR R S E SRR o ARAT R — R £E
P LA B A TSR DURET R B B A5 R o A
AT AT AT 22 5y A UR ~ 8 0 38 el A A BRI PR 3R TS SRR AR Y 52 5
PR AR BIAG (B T7 ¥ o ARAT AT 25 AT AT AH BR A KL - HL b 38 U5 A AT
IAI IS B T 5 W DR - TR A

(i) HEENTAIE

(i) AT R 1L BUIRAG B B 3 A% 1k 22 5y 1) AT ] 36 v 22 BT 48 B0 AR ]
B~ 2 Bl

I AT < M LS TC U AT BT R Y 3 A — R B W RHE - AATHHEAT BB
WEE A< B 5 Hh— Tl B ) S

ARATHEFUBR(OIA PR R4 1L B H s AT T3 KA A 1R 22 5y WA —
7 B G R B Q)RE A A R EE R B AR HE B2 TS AR % H I A R R 52
K79 B o AR 1852 5 WA AR] — 05 B AR ART S SROP4 A A s ) H B P
(AR (AT A B E) - M a ARG A EERI B (BEE H)
EFZE (EAEE) R RA L H IR AR -

-11 -



13.

(© HRERIRBXALE BREHMUVE AT > AT G — &R
DA PR RE R 51 A B E 5 AR TR YR B S (o) BE R T A AR AT A SR B B
2R AR NS H 7T S R R Ra R AR E A (&
FLA5) 2 B AR B R R (ER AR SO e RHE B Rk 2 f & 2 1%
R FILE o

(d)  FTHEE )y [F B ARYE L () B rl B R AR A — T A FE R FHRTAL FHE e i
FE—TEE] & o B AR BB B4R P A B Y A R HR R MR R  -
B h ik o0 A M E B AN > AT — S AR R AT B eZ & A AT & A MA

37 fre
EIEE o

R A

AT S O I AT RO BN SR T A A B 9 52 5 AT LA R i o il
AATHY I BN SAATH]

(@)

(b)

PR BBCERE > SR T SN~ REA - ZIEASHAR S 7> 28
o

A BB R R B A 5 B B ST T L -
RANAATERE S22 B b ) BB R BV A 1) ) i £y 28
/L\\

R M) 2 28 > 3l L R U 5 B TR AR S
ETHB S -

 BRIEAATE ) B ER A
PR [HIATHEAE

ASAT B FE B BT o] 15 B4 T B B S R A AT AT N L B S I R A B
A AR AR 1Y T 26 B ERAT B BRAR > SR AT 2 PRI AR AT A 2 10 A o 2% 5
TEATE) > (H N MRS 1) IR B Bl IR Z S AT B R S A AR
T A 2

-12 -



14.

14.1

14.2

14.3

14.4

14.5

— b

AATANEH SOME AT TSR > A SRR A TS A A0 2R DL AT TR A
R~ BLRI R AR ) (B4 B B ~ BB RAT 8 ~ 585 I RS T3 T 9 AL
SPRI S 851 R B o UERTETTE) BOARE R B R R AR T -

TEAE I IRBS AT BB Sy AR AT E W2 IR W B E o 45 THAR B HaT FE AT ik
SE B TR ] A 42 43 » S ZE BE Sy AR AT BT DR E WO RE P B AR o AT w4 48 30T i
AR TR IMIHAR -

() SEAURAENCEI O LT W AN - B R BLAE o B Rk
RIS 5 + (685 ) A TR A 00 P A1 17 1
S AEO0 R Pl A HIAS T » B S E W8 4 401 SR SEL AR T e
AR SCIE - S LA AR B 5 R SRR LA SRS 4R
ik -

(b)  BNEGERIROK A d AT » G R LU R MRS 5 B 3T - ()R 2R
= 75 R i SR P 2 Y R RS o TR AT Sl B BRI B
A AT - s AT IR B sl AR i sl BT i ni i) SR AP HE 22
Gy o BRATR BB 22 P B HAt R KRR 5 » BRIF RN (A2
TR YE - SRR YL - G RALE) o A RA ) B NI AR o

BRIE DA Em I E > SATHOAERA 2RSS EHE - SRR AT
RGBS - DLT 32y A A4 T S CAS T B s m AT A E IR
AR5 S G AT 555 o IRINEERA W SO AT 8 it > AT R # kA Bz 5
B EZFCMAREHR > S ASURE EH P AR Z5 25 - B4
BTA A - BRI EALT -

AATALATIE R R 7 e ik 3 % i Pt =19 B B T 5 349 0 A T A - 2 3

ERAR Ty > R 7R G/ R T B WIS S AN AN AL B2 5 - 1R B SR AR
J5 R R B T A AT 125 B8 A M e A 5 v BT R B Y S e AR R B

- 13 -



146 A ADBE R ALT BT i 7 X ARBE R IR T B E L RATIRLE
[ A AT AR 7R o ANAT TR AR s MRS JF B DL B 7 U8R T RIGE R AT - A
(5] 64 B 55 T BE A ASIR] A9 38 46 7R 55X o BRGE BB AT PR AT B ARAT T R A
A B AR AR /R AT o RIARAT R AR R AT > O BRI TR A 1 IR ©

14.7 AT AR {465 0 2 R 8 L RO 48 7 240 B A 28 - I SR L A TR o B8 S A R
AT ] At 22 DA AR AT AN [R] A9 B0 52 A 2R o BB B FR ) B P M 2 7 N s 3 2 B
AR B LR ETET R « R 2O SRS -

14.8 G BATHER 7 N\ ] 2R IR PR AR R IR - H
FALMTECETHE GEBCEIRF M =) - fRIEE (Ble - SOEIHH - SERE
L F A BAEE) ~ RURFEATE RS ~ ES S s IR F ~ T 5 B - LA
A7 2 PEATAT Al R O ~ AT S AT AT h - AR AT T 5 7 R SRR BB T A S
P (BLIE BT R M6) - (EAR i T ) oA S 7 > DL (I — 24 50
VA B BRIFSEATTIRIE - A5 B SL AR 2 H i B s

149 B EAATZOR G2 & — WL EIRFEREEIRE « BUATHE - &K
BUEHR T B4 SR A A 7 AT A LA E AR5 LA B AR AT HEh B A7 3K

1410 () fEAEB B - T AG o BT RN H A R T A B ) AT
AR B 7 T 8RAT RS © A5 7R T AE i FEA 15 380 o 2L i DAL B

(b) T AUE B R S B BB T S o AT — O A B L T
Al AT 2 A 4 19 A R0 R FLRT 5 19 D7 3T 48 ) B ok

(© BUREEAAT AR B NGB A 2 P R 48 C R B 7R o Bl A AT A
WIE R C AT o AT G WU R T 35 5 T My £

14.11 BB BT A 75 5 A B R E R (RAER) BB i3 0 (TR ERT) -
PEREAA T R0 R w2 0 (P R IR B ) BTt P » 317 1) o 0 (R AS IR
SRR BT N B AT B IRBS (B B o DA T B R - A%~ 2 H B e T
YRR RZ A5 EORL o AT AT BLASAT 1Y B B A B AT B R IR P R A A R AR AT
[ S B AL PO MR 5 6 P A SR o SRS REAS AT 1) WO A B B AR AT o PR R DR
JH LA 1] 4 B A APT 7 ot B 5

- 14 -



1412 AL AT A Bl 85 B0 B 7 A SCPR RS AAR AT PR B 07 SR Bk AR ASAT AT T DA B - e
Bk R ETEAATHRE RS OR B o

14.13 BRI ATk SN > AR RN K BLAGAEEAT ) i A5 22 B P 70 3% 7 s e Tl A7 BB U 1 ik
R o BTy P 32 A U R RE 1A JF BB M A AR

15, JE\ e b 2%

B EHIE

DA™ J gt 45 85 78 W S RE AR B P A 8 2 A9 JaBR: » AEEAT 58 B ek BRI > B R A S
(R BT TE o SRR A By 1) BA BOIR L B B0 AR 175 AT 28 5 L &
TR IE o AT R ST EA T 22 B B R R A S P A R R < RN AR
AT RE BN WY AL L B 48 % A W SO AT 5 b BB BT e A R Ja g 4 A AT
DI RS OR B SL I HIE R R -

B A MR T Y U

BRI E - G REE R S A5 52 K - BB I A AR AL -

N

RIS 5 M A 5 < T A AR BB ) < A K o AR AT T AT R A 1)
A AT 55 < o 0 S AT AL AT HE £ - TR IERE TSI 20 -

Gt 50 0 T A AR IBOM I O B IR T A S BUE I A7 A AS Y 1) LB o 070 55 < o i
S0 I B R o B R B N R TR O TR R TR B B (B K
o R B SR TR o FEAR  BUE PR E AT o SRR A A B 1 R KR A B )
REJT » AT EE R =R S A S A ] A 8 1

- 15 -



Notional Precious Metals Passbook Account

Please also refer to our Conditions for Services. If there is any inconsistency, these
Rules shall prevail. These Rules are available in English and Chinese versions. The
English version shall prevail in the event of any inconsistency between the two
versions.

In these Rules, unless the context otherwise requires, “we” and all references to us
include our successors and assigns. “You” includes your estates, heirs, successors and
personal representatives. Words importing the singular include the plural and vice versa.
Words importing a gender include every gender. “Business day” means a day on which
banks are open for business in Hong Kong. “Including” is not a word of limitation.
A “person” includes an individual, corporation, association, sole proprietorships,
partnerships, clubs and societies. Headings are for ease of reference only and do
not affect interpretation. These Rules are drafted in simple language, and are to be
interpreted fairly and liberally. The rule of interpretation against the maker will not

apply.
1. Opening an account

1.1 You may, with our agreement, open an account to invest in the precious metals
from time to time specified by us.

1.2 We will issue a passbook to you when,
(a) you open the account at any of our branches; or

(b) you open the account via our electronic channel and then apply for a passbook
at any of our branches.

1.3 If you hold a passbook, the passbook is not transferable. You will not make
entries in or alter the passbook. You will safeguard the passbook and notify us
immediately of any loss of or damage to the passbook. In the event of discrepancy
between our records and your passbook, our records will prevail over your
passbook.
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1.4

2.1

2.2

2.3

2.4

2.5

If you hold a passbook, and if a person producing your passbook authorises
a transaction, we may assume that you have authorised the transaction (if
applicable), whether or not this is the case. You will not subsequently claim that
the transaction is unauthorised.

Transactions

You may purchase precious metals for your account, and sell the precious metals
in your account. Each purchase and sale will be at the price offered by us (as
principal) at the time of the transaction and in the minimum quantities determined
by us. A sale may be of all metals in your account, but not more. You will give an
instruction for a purchase or sale in the form specified by us. A purchase or sale is
concluded when our authorised officer countersigns your order or when we issue
an electronic confirmation to you. The terms of each purchase or sale will be as
set out in your countersigned order or our confirmation. In case of inconsistency,
the terms of your countersigned order or our confirmation shall prevail over these
Rules.

On conclusion of each purchase, we may debit the price payable by you to your
settlement account, and will credit the purchased quantity of metals to your
account. Without affecting our rights, we may apply all funds in your settlement
account towards a purchase (including of fractional units of the metals) if the
funds are insufficient, and terminate the remainder of the transaction. Before you
have paid the full purchase price, you may not sell the metals.

Upon the conclusion of a sale, we may debit the sold quantity of the metals to
your account. We will credit your settlement account with the sale proceeds after
deducting relevant reasonable expenses, if time permits, on the same business day,

or if not, on the next business day.

We will not deliver physical metals, and will not hold physical metals for your
account. You have no rights to any physical metals but only a claim against us.

All payments will be made in Hong Kong dollars.
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2.6

2.7

2.8

(a)
(b)

5.1

5.2

Transactions will only be effected during the business hours determined by us.
Transactions in certain metals may not be available on Saturdays.

We will at your request quote indicative sale and purchase prices, unless we are
unable to do so. We are not obliged to transact at such prices.

We may act through another bank as agent. These Rules benefit both agent and
principal.

Fees and taxes

You will on demand pay all our fees and charges in connection with each
transaction, and all taxes, duties and levies in connection with each transaction
and your account. Our fees are shown on the fees schedule available on request.
We may impose other fees and charges after at least 90 days' prior notice.

Death or disability

In the event of your death or disability,

no purchase can be effected by your personal or other legal representative;

a sale order signed by your personal or other legal representative will only be
accepted after delivery to us of such documents as we require including consent
of the Estate Duty Commissioner or the original or a certified copy of the probate,
letters of administration and certificate of exemption of estate duty.

Closing the account

You may close the account, after selling all the precious metals in the account,
returning the passbook (if you hold a passbook) to us and complying with our

procedures.

If the account balance is nil for the minimum period determined by us from time
to time, we may close the account without notice to you.
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(a)

(b)

7.1

Your representations

You represent to us that:

You have full capacity and authority to perform your obligations under these
Rules and each transaction.

You have made your own independent decision to enter into each transaction
and as to whether the transaction is appropriate for you based upon your own
judgment or upon advice from such third party adviser as you consider necessary;
you understand and accept the terms and risks of the transaction and will not rely
on our advice or recommendation.

Limit of our liability

Unless caused by our wilful misconduct, we are not liable for:

(a)

(b)

(c)

(d)

(e)

()

any delay or interruption in your having access to an account or service, or
any inability to use an account or service;

any loss, error, delay, misdirection, corruption or unauthorized alteration or
interception of a message sent through the internet, telephone or any other

means, or any unauthorized access to a service, account or information;

(in the absence of gross negligence) any failure to execute or error in
executing your instructions;

any error, malfunctioning, interruption, suspension or failure of any
software, equipment or system;

anything including any computer virus which may impair the functions of a
computer system; or

any loss or damage arising from termination of your account or any service
provided to you.
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7.2

7.3

7.4

7.5

7.6

7.7

7.8

8.1

We are not liable for any loss caused by a third party, government, market
disruption or any event beyond our control. We are not liable for any act or
omission unless due to our gross negligence or fraud. We are not obliged to
account to you if our relevant office is prevented from acting.

We are in any event not liable for any indirect, special, incidental or consequential
damages.

Any information or advice provided by us is for your reference only. Unless
otherwise expressly stated, it is not an offer. Reliance on such information or
advice is at your own risk. We do not provide advice. Our employees and agents
do not have authority to advice you. No information provided should be regarded
as an advice. You acknowledge that we do not give any representation, guarantee
or assurance as to the outcome of any investment. Any price, rate or other
quotation provided by us is only indicative, unless otherwise expressly stated, and
may be changed without notice until we have confirmed acceptance of your offer.
Unless otherwise expressly stated, the prices payable by you do not include, and
you will in addition pay, applicable taxes, duties, levies, fees and expenses.

If we are liable for any damages, our liability will be limited to the amount of our
fees for the transaction.

We have no duty to verify the validity or genuineness of any documents or the
title to your property to be received or held by us.

We have no duty to enquire whether any person involved in the issue or
management of any investment is performing its duties.

These limits of our liability operate to the extent permitted by applicable law.
Your indemnity
You will indemnify us and our officers and employees against any liability, loss or

expense (including tax or levy) arising from your instructions, your account or the
provision of a service to you.
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8.2

8.3

9.1

9.2

9.3

9.4

You will indemnify us against any act or omission by you or your employees
or agents including any breach of these Rules or the terms, conditions or rules
applicable to an account, service or transaction. You will pay us all expenses
(including legal fees) in reasonable amounts and reasonably incurred in the
exercise or enforcement of our rights including in recovering any sum from you or
in obtaining any advice we consider necessary in relation to your account.

We may employ third party agencies to collect overdue sums from you.
Set-off and lien

If any sum is payable by you but unpaid, we may, without prior notice, combine
all or any of your accounts anywhere with any of us and all your liabilities (whether
actual or contingent, future or existing, alone or jointly with others, or owing to
any of us). For such purpose, we may convert any currency into another currency
at our spot rate, treat future liabilities as presently due after a discount by us to
present value in a commercially reasonable manner, and estimate the amounts
of contingent or unquantified liabilities. This is not intended to create a security
interest.

We may debit one or more of your accounts with any amounts (or part thereof)
payable by you.

So long as you have any present, future or contingent liability (whether or not
quantified) to us, you may not, without our consent, withdraw or otherwise deal
with any money, right or property in your accounts.

Your property (of any nature, wherever situate, and whether held by us for safe
custody or otherwise) is subject to a lien in our favour. If you do not perform any
of your obligations owed to us or any of our affiliates, we may sell any of your
property or part thereof at such price, on such terms and by such method as we
may determine. We may apply the net proceeds to reduce your liability (whether
or not arising from these Rules).
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10.

10.1

10.2

11.

11.2

11.3

11.4

Changes

We may change our services, the manner of operation, any requirements, time
limits or monetary amounts, or impose restrictions, or suspend or withdraw any
services. We may vary the name of a service. We may change our business hours
or the hours during which a service is available. Such changes may be made
without notice or liability.

We may change any terms, conditions, and rules applicable to a service or an
account at any time by notice to you. The notice will take effect, if the changes
affect fees, charges, or your rights or obligations, and where practicable, after 90
days.

Termination

You may terminate an account or service after you have given 30 days' prior
notice to us, complied with our requirements and paid our fees.

We may at any time, by 30 days' prior notice to you and without giving a reason,
close your account. The notice may, if necessary, take effect immediately. We may
close an account with a zero balance without prior notice.

Within 7 days (or such longer period as we agree) after the termination of your
account, you will give us instructions for the delivery (at your risk and subject to
our rights) of your property (if any), and pay all relevant fees and expenses. If you
have not done so, we will continue to hold the property at your risk and subject
to our rights, but without the obligations, under these Rules. No interest will be
payable on any credit balance as from the date of termination.

Termination of an account or a service will not affect accrued rights or subsisting
transactions. We may at our discretion cancel, close out or complete any
outstanding instruction or contract. Rules 7, 8, 9, 14.5, 14.11 and 14.12 will
survive termination.
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12.

12.1

12.2

Events of Default

The parties will make payments and deliveries in accordance with each
confirmation, subject to the condition precedent that no Event of Default (see 12.2
below) or Potential Event of Default has occurred and is continuing. “Potential
Event of Default” means any event which, with the giving of notice or the lapse
of time or both, would constitute an Event of Default.

The occurrence at any time of any of the following events with respect to you or
any of your Affiliates or any person who has provided any guarantee or security
in support of your obligations under all or any of your transactions with us
(“Agreement”) (each a “relevant party”) constitutes an event of default (“Event
of Default”):

(“Affiliate” means, in relation to any entity (it), any other entity controlled
directly or indirectly by it, any other entity that controls directly or indirectly it
or any other entity directly or indirectly under common control with it. For this
purpose, “control” means ownership of a majority of the voting power of the
entity.)

(a) Fail to pay or deliver. Failure to make, when due, any payment or delivery
required under the Agreement.

(b) Breach. Failure to comply with any other obligation in accordance with the
Agreement.

(c) Support default.

(i) Failure to perform any agreement to provide any guarantee or security
in support of your obligations under the Agreement;

(i) such guarantee or security expires or ceases to be in full force and
effect without our written consent; or
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(d)

(e)

6]

(iii)

any relevant party (or any person appointed to manage it or act on its
behalf) disclaims or repudiates, in whole or part, or challenges the
validity of, such guarantee or security.

Misrepresentation. Any representation proves to be incorrect or misleading
in any material respect.

Cross default. The occurrence or existence of:

(i)

(i)

(ii1)

a default (however described) under one or more financial, investment,
derivative or borrowing transactions which has resulted in such
transactions becoming, or becoming capable of being declared, due and
payable or deliverable, or otherwise terminated prematurely;

a default in making one or more payments or deliveries on the due date
under any financial, investment, derivative or borrowing transaction
(after giving effect to applicable notice requirement or grace period);
or

a disclaimer, repudiation or rejection, in whole or in part, of any
financial, investment, derivative or borrowing transaction (or such
action is taken by any person appointed or empowered to manage any
relevant party or act on its behalf).

Insolvency. Any relevant party:

(i)

(i)

becomes insolvent or fails or admits in writing its inability to pay its
debts as they become due;

makes a general assignment, arrangement or composition with or for
the benefit of its creditors;
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()

(h)

(iii) or any other person commences any judicial, administrative or

(iv)

)

(vi)

other proceeding, or takes any action, (1) seeking a judgment of or
arrangement for insolvency, bankruptcy, liquidation, reorganization or
rehabilitation with respect to the relevant party or its debts or assets, (2)
seeking the appointment of a trustee, receiver, liquidator, supervisor or
custodian for the relevant party or any part of its assets, or (3) which
has a similar effect;

has a resolution passed for its liquidation, reorganization or
rehabilitation;

has a secured party take possession of all or any part of its assets or has
a distress, execution, attachment or other legal process enforced against
all or any part of its assets; or

causes or is subject to any event which, under any applicable law, has a
similar effect to any of the above.

Merger. Any relevant party amalgamates or merges with or transfers all or
any substantial part of its assets to another entity.

Death. If you are an individual and you die or become mentally
incapacitated.

Force majeure.

(i)

(i)

Any relevant party, by reason of any event or circumstance, is or would
be prevented from complying with, or it is or would be impossible or
impracticable to comply with, any material provision of the Agreement
where such event or circumstance is beyond the control of the affected
party; or

It is or would be unlawful under any applicable law for any relevant
party to comply with any material provision of the Agreement.

For this purpose, material provisions include the obligation to make or
receive a payment or delivery on a timely basis under a transaction.
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)

Adequate assurances. You fail to provide adequate assurances of your
ability to perform your outstanding obligations under the Agreement or any
other agreement between the parties on or before the second business day
after our written request when we have reasonable grounds for insecurity.

12.3 Early termination

(a)

(b)

If at any time an Event of Default has occurred and is continuing, we may,
by not more than 7 days notice to you specifying the Event of Default,
designate a day as an Early Termination Date in respect of the affected or all
outstanding transactions (which will terminate on the designated date).

We will determine in good faith our losses or gains, and costs, that are
or would be incurred or realized under then prevailing circumstances in
replacing or providing for us the economic equivalent of the material terms
of each terminated transaction including the remaining payments, deliveries
and rights. We will determine such amounts as of a commercially reasonable
date and to produce a commercially reasonable result. We may apply
different valuation methods to different transactions depending on type,
complexity or other relevant factors. We may take into account any relevant
information including market data and information from internal sources,
and without duplication:

(i) any cost of funding;

(i1) any loss, cost or gain incurred in connection with our terminating or
obtaining any hedge related to a terminated transaction.

All amounts will be expressed in Hong Kong dollars or another
currency chosen by us. We will convert amounts in another currency at
our spot exchange rate.

We will net off (1) amounts that became payable to either party

in respect of all terminated transactions on or prior to the Early
Termination Date and which remain unpaid as at such date and (2) an
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13.

(a)

(b)

(c)

(d)

amount equal to the fair market value as of the original scheduled date
for delivery (as reasonably determined by us) of anything which was
required to be delivered to either party in respect of each terminated
transaction on or prior to the Early Termination Date and which has
not been so delivered as at such date, together with interest from
(and including) the original due date to (but excluding) the Early
Termination Date, at the rate for overdue interest.

As soon as reasonably practicable after an Early Termination Date, we will
provide to you a statement showing, in reasonable detail, the calculations and
any amount payable following our calculation under paragraph (b) above.
Such amount will be payable on the day specified in the notice, together with
interest thereon (before and after judgment) from (and including) the Early
Termination Date to (but excluding) the date such amount is paid, at the rate
for overdue interest.

The parties agree that an amount recoverable under paragraph (b) above is
a reasonable pre-estimate of loss and not a penalty. Such amount is payable
for loss of bargain and loss of protection against future risks. Except as
otherwise provided in the Agreement neither party will be entitled to recover
any additional damages for such losses.

Material interest

When effecting transactions for you, our affiliates or we may have a material
interest in relation to the transaction. For example, our affiliates or we may:

have a position in relation to the investments or are involved as issuer, manager,
custodian, trustee or otherwise; or

match your order with those of other customers.

If we have an actual or potential conflict of interest in relation to a transaction,
we will not act unless we have disclosed that conflict to you and have taken all
reasonable steps to treat you fairly.
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14.

14.1

14.2

14.3

We may have existing or future commercial or banking relationships with any
person involved in the issue or management of any investment or their affiliates,
and will pursue actions which we deem appropriate to protect our interests,
without obligation to disclose or account to you, and regardless of whether such
action might adversely affect you.

General

We may do or refrain from doing anything that we believe is required in order to
comply with any laws, regulations, rules and practices, including the rules, codes,
guidelines and practices of regulatory authorities, the Hong Kong Association of
Banks, exchanges and clearing houses. All such actions and omissions bind you.

Before using a service, you may be required to comply with our requirements for
that service. Each service is only available during the times and is subject to the
procedure and conditions determined by us. We may refuse access without giving
a reason and without liability.

(a) You undertake to examine each statement of account or confirmation of a
transaction carefully on receipt. If you discover any error or unauthorized
transaction, you will notify us within 90 days of receipt of the statement or
confirmation. If you do not notify us within the 90-day period, all entries in
the statement or confirmation will become conclusive and binding on you, i.e.,
you agree not to dispute them except for manifest error.

(b) You will not however be liable as a result of non-notification within the
90-day period for unauthorised transactions arising from forgery or fraud (i)
by any third party in relation to which we have failed to exercise reasonable
care and skill, or (ii) by our employee or agent, or other unauthorised
transactions arising from our default or negligence. This Paragraph does
not apply to you unless you are a private individual (excluding sole traders,
partnerships, clubs and societies).
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14.4

14.5

14.6

14.7

14.8

Unless otherwise agreed in writing or we are already holding sufficient cash
or investments on your behalf, you will pay us cleared funds or deliver to us
investments in deliverable form, by the time we notify you, in order to settle
each transaction. If you fail to do so, we may terminate the transaction, or sell
the purchased investments, or borrow or purchase investments to settle the
transaction. You will indemnify us against all liabilities, losses and expenses.

Our accounts and records (in any form) are conclusive of the matters or facts
therein stated and are binding on you i.e., you agree not to dispute them except for
manifest error. You agree that they will be admissible in any court or tribunal as
evidence of the facts and matters recorded in them.

You will only give instructions to us through a means we have notified, in
accordance with the signing arrangement in your mandate, and in accordance with
our requirements. We may reject (or act on) an instruction not so given. Different
means of giving instructions may be available for different services. We may act
on your instruction without enquiry, although it is inconsistent with an existing
arrangement. You will check that each instruction is correct before sending it to
us.

Any instruction given by the use of your password is valid and binding on you.
This is so notwithstanding any different requirements in your mandate or any other
arrangement. Changes in your authorized signatories or signing arrangement will
not affect operation by your password: you will need to change your password.

Your authorized signatories have full authority to do everything for you in
relation to your accounts including to operate your accounts, buy or sell any
investments (in the case of an investment account), make withdrawals or transfers
(of cash, investments, title documents and other property), register, deregister or
close accounts, change transaction limits, arrange with us for any facilities and
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accommodation, enter into any agreement, give any instructions and complete
and sign all documents including account opening forms, but not to change your
other authorized signatories, and, if you are one or more individuals, not to open
accounts or apply for new services, unless agreed by us.

14.9 You will as required designate one or more of your accounts as settlement
account(s). Your authorised signatories for your investment account or settlement
account may operate both accounts and also any linked deposit, if we agree.

14.10 (a) Electronic banking services (on the internet, telephone, or other electronic
network or devices as advised by us) allow you to access such services as are
provided by us on the relevant channel from time to time. Your instructions
may be processed automatically by computers without oversight.

(b) Electronic messages are treated as a writing signed by the sender. Neither
party will contest the validity of a contract concluded by electronic messages
on the grounds that it was so concluded.

(¢) You acknowledge that an accepted instruction may be rejected by reason of
computer operations. You will check whether your instructions have been
executed. We will not notify non-execution.

14.11 You have read our notice to customers (as amended from time to time) relating to
the Personal Data (Privacy) Ordinance. You authorize us to use your information
for the purposes and to disclose them to the persons referred to in that notice (as
from time to time varied) and to our service providers, and regulatory authorities,
networks, exchanges and clearing houses. We may share your information with
our affiliates for all purposes connected with your accounts and the services
provided by them or us to you. You authorize our affiliates and us to use your
information for the purposes of marketing any products and services to you.

14.12 We may destroy any document relating to your account after recording it in a

manner determined by us. Records will only be retained for the period determined
by us.
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14.13 These Rules and all transactions with you are, unless otherwise agreed, governed
by the laws of the Hong Kong Special Administrative Region. The parties submit
to the non-exclusive jurisdiction of the Hong Kong courts.

15. Risk disclosure
General

The following risk disclosure statements cannot disclose all the risks involved. You
should undertake your own research and study before you trade or invest. You should
carefully consider whether trading or investment is suitable in light of your own
financial position and investment objectives. You are advised to seek independent
financial and professional advice before you trade or invest. You should seek
independent professional advice if you are uncertain of or have not understood any
aspect of the above risk disclosure statements or the nature and risks involved in trading
or investment.

Risk of notional precious metals passbook account

The market in precious metals is volatile and a loss may be incurred from transacting in
precious metals. Precious metals do not bear interest.

Your purchase of precious metals for the account does not represent a purchase of
physical metals or a deposit of money. You will not have any interest in any precious
metals owned or held by us or be entitled to physical delivery of precious metals.

Although investment may bring about profit opportunities, each kind of investment tool
comes with its own risks, Due to the fluctuating nature of the precious metals markets,
the prices of precious metals may rise or fall beyond your expectations and your
investment funds may increase or decrease in value as a result of selling and purchasing
of precious metals. Before making any investment decision, you should assess your own
willingness and ability to bear risks and are advised to seek advice from an independent
financial advisor.
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