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I. Characteristics of Hong Kong’s asset management market

Source: HK SFC, Hong Kong Financial Research Institute of Bank of China

Figure 1: The AUM of Hong Kong’s asset and wealth management business (HKD trn) 
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Figure 3: Hong Kong’s asset and wealth management AUM by 
geographical distribution of investments in 2023 (%) 

Source: HK SFC, Hong Kong Financial Research Institute of Bank of China

Figure 2: Hong Kong’s asset and wealth management AUM by 
geographical distribution of investments in 2019 (%)

accelerated
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Source: HK SFC, Hong Kong Financial Research Institute of Bank of China

Table: Hong Kong’s asset and wealth management AUM by investor base (2019-2023)

3. Asset allocation: the proportion of bonds investment rebounded, collective investment schemes were newly under 

the spotlight

Figure 5: Hong Kong’s asset and wealth management AUM 
by asset class

Source: HK SFC, Hong Kong Financial Research Institute of Bank of China

Figure 4: Hong Kong’s BoP portfolio investment(PI) 
by asset class

II. Hong Kong has a favorable policy environment for the development of 
asset management business
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end funds and private equity funds. 

Figure 6: The number of OFC and LPF registered in Hong Kong

Second, promoting the development of exchange-traded fund (ETF) market and the inclusive of ETFs into the Stock 

Connect mechanism. 

Third, relaxing restrictions on alternative investments and fostering REITs investment market. 

Fourth, strengthening the coordinated development with the mainland, developing the Connect Scheme such as mutual 

recognition of funds(MRF) arrangement and Cross-boundary Wealth Management Connect(WMC). 

Hong Kong Funds (Draft Amendments for Solicitation of Comments) was issued with enhancement measures. As of H124, 

mainland.
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mainland and Hong Kong increasing by more than 8 times month on month(MoM) in March 2024, and the amount of 

mainland domestic banks.

III. The future of Hong Kong’s asset management business is promising 
under the global investment trend

1. ETF market

facilitate market growth.

2. Virtual assets

3. ESG investment

IV. Suggestions on promoting the development of Hong Kong asset management center

conducting business.
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Extending ETF cross-listing to more overseas markets. 

market.

Expediting the tokenization of the bond market. Tokenized bonds use distributed ledger technology (DLT) to record returns, 

could also be further enhanced.

Nurturing Hong Kong’s ESG ecosystem to create a better investment environment. For green standards, the Hong Kong 

Continuously expanding the scope of Connect Schemes. 

 In Hong Kong’s 
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 (Key Economic Indicators)
一、本地生產總值 GDP 2022 2023 2024/Q1 2024/Q2

總量 ( 億港元 )  GDP(HKD 100mil l ion) 28,090 29,010 7,299 7,165 

同比增長率 (%) YoY change(%) 2.8

二、對外商品貿易 External merchandize trade 2024/8 2024/1-8
外貿總值 ( 億港元 )  Total  t rade(HKD 100mil l ion)

  總出口  Total  exports 41,774 

  總進口  Total  imports 49,275 46,450 4,144 

  貿易差額  Trade balance

年增長率 (%) YoY Growth(%)

  總出口  Total  exports 6.4 11.5 

  總進口  Imports 7.9 8.0 

三、消費物價 Consumer Price

綜合消費物價升幅 (%) Change in  Composi te  CPI(%) 1.9 2.1 2.5 1.8

四、零售市場 Retail market

零售額同比升幅 (%) Change in  value of  total  sales  YoY(%) 16.2

五、訪港遊客 Visitors

總人數 ( 萬人次 )  Total  arr ivals(10 thousands) 60.5 445.4 2,952.7 

年升幅 (%) YoY change(%) 561.5 9.2 

六、勞動就業 Employment 
2024/5-
2024/7

2024/6-
2024/8

失業人數 ( 萬人 )  No.  of  unemployed(10 thousands) 11.8 12.2 

失業率 (%) Unemployment  ra te(%) 2.9

就業不足率 (%) Underemployment  ra te(%) 1.1 1.2 1.2 

七、住宅買賣 Domestic property sales and price index 2024/7 2024/8
合約宗數 ( 宗 )  No.  of  agreements 45,050 

住宅售價指數 (1999=100) Domest ic  pr ice  index 297.2 292.1 

八、金融市場 Financial market 2024/8 2024/9

港幣匯價 (US$100=HK$) 期末值                                                                            780.8 781.1 779.9 777.0 

HKD exchange rate  (US$100 = HK$),  end of  per iod

銀行體系收市總結餘 ( 億港元 )  期末值  962.5 449.5 448.9 478.0 

Closing aggregate  balance(HKD 100mil l ion) ,  end of  per iod

銀行總存款升幅 (%) 1.7 5.1 5.0 

Change in  total  deposi ts(%)

銀行總貸款升幅 (%) 

Change in  total  loans & advances(%)

最優惠貸款利率 (%) 期末值  5 .6250 5.8750 5.8750 5.6250 

Best  lending rate  (%),  end of  per iod

恒生指數  Hang Seng Index 19,781 17,047 17,989 
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