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Study on International Green Finance Centres

Dong Yu, Strategic Planner

I. Definition and Key Characteristics of a Green
Finance Centre

There is currently no single authoritative definition for a green finance centre.
Based on relevant theories and previous studies in green finance , this report defines a
green finance centre as a financial hub distinguished by its comprehensive strengths in
areas such as policy support, market mechanisms, and innovation capabilities. Its core
functions include offering an extensive and diverse range of green financial products
and services, alongside the necessary infrastructure, to facilitate the dynamic flow
of global and regional capital into low-carbon, environment-friendly and sustainable
projects. A green finance centre is committed to advancing ESG objectives and
ensures the compliance of green finance through transparent disclosure standards and
effective market regulation. Furthermore, as a core node in global cross-border green
investment, a green finance centre facilitates international capital flows, supports
climate technology innovation, and promotes low-carbon development, thereby
providing robust support for achieving global sustainable development goals.

Specifically, a green finance centre should exhibit the following key characteristics:

Policy Support and Market Regulation: A relatively well-developed and
comprehensive green finance policy framework and regulatory system provides
strong and effective policy support, strengthening market trust and promoting social
responsibility through established market rules and transparent disclosure standards
for ESG and climate-related information.

Market Mechanism and Green Financial Products: An extensive and highly
diversified range of green financial products and services—including green bonds,
green loans, carbon markets, and climate funds—meets diverse sustainable investment
needs and promotes the establishment of a stable green finance market mechanism.

Drivers of ESG Goals: Through ESG standards and related risk disclosure
systems, a green finance centre supports and assists investors in identifying and managing
sustainability risks, channeling capital into projects aligned with ESG principles.

Financial Innovation and Technical Support: Equipped with the capacity
and a solid technical foundation to support green financial innovation, a green
finance centre actively promotes advancements in sustainable financial products,
climate technology, and data management, thereby enhancing the diversity and
effectiveness of green investment tools.

Cross-Border Investment and Global Impact: Acting as a bridge linking
global capital with green projects, a green finance centre facilitates cross-border
green investment, expands its global impact, and positions itself as a key hub for
sustainable financial development.

Disclaimer : This article reflects only the viewpoints of the author. It neither represents the opinion of the institution nor constitute any investment advice.



Talent and Knowledge Development: With capabilities to attract and cultivate green finance professionals, a green
finance centre becomes a hub for knowledge-sharing and best practices, promoting the advancement of standards and
expertise within the green finance industry.

It is evident that an international green finance centre is not merely a concentration of regional sustainable financial
resources but an essential force in addressing global climate change and advancing sustainable development. By
integrating policy, market mechanisms, and technological innovation, it coordinates diverse stakeholders and actively
promotes the globalization of green finance.

II. Comparative Analysis of Hong Kong and Other Green Finance Centres

This report identifies London, New York, Hong Kong, Singapore, Paris, and Shanghai as green finance centres for
this study, based on factors such as their global financial status, policy support, market demand, international influence,
and regional representation. Firstly, these centres are established international financial hubs with mature financial
markets and capital flows, creating a conducive environment for green finance development. Secondly, the governments
in these centres place high importance on green finance, providing policy support. Additionally, investor demand for
green financial products in these centres is significant, driving the growth of green bonds and sustainable funds. These
centres also have substantial international influence in setting green finance standards. Lastly, these six centres represent
major regions in Europe, the America, and Asia, facilitating a comparative analysis of green finance development
characteristics across different continents.

1. Analytical Framework

In studies and comparisons of different green financial centres, commonly used evaluation indicators are generally
divided into two main categories: quantitative and qualitative.

Quantitative Indicators: These indicators primarily measure the vibrancy and dynamism and market scale in
specific green financial products and services in these centres. The core focus is on key metrics such as the variety and
volume of green bonds, green loans, and carbon market transactions. For instance, the volume of green bonds issued and
their market share reflect the centre’s actual contribution to low-carbon financing. The scale of green loans illustrates
the demand for green financing from companies and projects, while activity in carbon markets demonstrates the breadth
and depth of ESG investment opportunities facilitated by the centre. The trading volume and number of participants
across green financial products reflect not only the vibrancy of the market but also the attractiveness of the financial
centre in engaging a broad array of stakeholders within the green finance ecosystem. Together, these quantitative
indicators offer an objective assessment of a centre’s market size, product diversity, and global influence in green
finance.

Qualitative Indicators: These indicators assess how supportive a green financial centre’s policy and market
environment, infrastructure, and institutional frameworks are towards the development of green finance. Factors such
as government policy transparency, incentives for sustainable development, carbon reduction policies, and emission
targets form critical foundations for green finance growth. The completeness and robustness of the policy environment
determine how conducive the market is to green finance innovation and expansion. In terms of market infrastructure,
key factors include the transparency and comprehensiveness of clearing systems and green certification frameworks.
Talent pool and professional skills are equally critical qualitative indicators, as green finance expertise drives market
innovation and the development of new products. Additionally, the centre’s commitment to industry standards,
regulatory requirements, and emerging green financial products highlights its capacity for innovation. These qualitative
indicators reflect a green financial centre’s performance in “soft power,” i.e., its competitiveness in regulations, policies,
innovation, and expertise.

In general, quantitative and qualitative indicators are complementary: the former provides an objective view of
the centre’s current market conditions, while the latter assesses the level of environmental support and potential for
future development. Combining both types of indicators allows for a comprehensive analysis and comparison of the
competitiveness, sustainability, and influence of major green financial centres worldwide.

2. Comparison of Quantitative Indicators

Quantitative comparisons present certain challenges, as the green finance market is still evolving, and not all
financial centres publish green finance-related data. Definitions and statistical standards also vary. In this report, we have



endeavoured to select official sources or single sources for consistent comparison across financial centres, but the data
may remain incomplete and not cover all indicators.

Using key quantitative indicators—green bonds, green loans, sustainable investments, and carbon markets—this
section analyses the performance of major green financial centres based on 2023 data (Table 1). Variations exist among
centres in the indicators for green bonds, green loans, and carbon trading. The section focuses on Hong Kong’s position

and characteristics among green financial centres based on available quantitative data.
a. Green Bonds - Comparison of Market Size and Issuance Efforts

Green bonds form the core of the international green finance market, reflecting the financing capacity of financial
centres for sustainable development projects. In 2023, Hong Kong’s green bond issuance totalled USD 1.56 billion,
positioning Hong Kong as the leading issuer in the Asian market, accounting for 37% of the total green and sustainable
bonds arranged in the region. As a prominent financial hub in Asia, Hong Kong has a strong foundation in promoting green
bond issuance. However, compared to the US and European markets, there is still room for improvement. Hong Kong’s
development potential in green bonds benefits from growing demand for green finance in Mainland China and Asia,
supported by government initiatives such as tax incentives, subsidies, and regulatory encouragement for green bond issuance.
Although Hong Kong has a notable international influence, to further elevate its global standing, it will need to strengthen
financial collaboration with Mainland China and other Asian regions to drive sustainable growth in the green bond market.

b. Green Loans - Market Demand and Potential in Green Finance

Green loans, as another critical green finance instrument, reflect market demand and support for green financing for
corporations and projects. It is important to note that current data only includes syndicated loans, while many bilateral
green loans are yet to be accounted for. Hong Kong’s position in this market highlights its influence within the Asian
green lending landscape, with its financial system’s links to Mainland China potentially enhancing access to green
finance resources for sustainable development needs. Many Hong Kong businesses use green loans for carbon reduction,
energy-saving, and environmental technology investments, invigorating the green finance market locally and creating
further development opportunities in the international green loan market.

Continued growth in Hong Kong’s green lending will require additional policy support to attract international
financial institutions and investors. Compared with London and New York, Hong Kong still needs to expand the variety
and innovation of green loan products. Drawing on the experiences of the European and US markets, Hong Kong could
enrich its green loan product offerings and improve transparency and standardisation within the green loan market to

bolster confidence among international investors.
c. Carbon Trading - Challenges in Market Transparency and Regional Cooperation

Carbon trading markets play a crucial role within the global green finance ecosystem, with their scale and activity
directly reflecting the prioritisation of carbon reduction and climate change initiatives. At present, neither Hong Kong
nor Singapore’s carbon trading markets have disclosed specific transaction data. As an international financial centre,
Hong Kong has the potential to leverage its financial infrastructure and strategic location to support the development of
a carbon trading system in the Asian region. Notably, Hong Kong could apply its technological strengths in blockchain,
fintech, and clearing services to provide technical support for a carbon trading platform, enhancing trading transparency

and efficiency to attract more investors.

However, to emerge as a significant player in the global carbon trading market, Hong Kong will need to innovate
in carbon market infrastructure and institutional design, particularly by cooperating with Mainland China and other
international carbon markets in areas such as emissions certification standards, platform transparency, and market
supervision. Additionally, Hong Kong should capitalise on its close connections with Southeast Asian markets to foster
regional carbon trading cooperation, thereby enhancing its influence across the Asia-Pacific.



Table 1. Quantitative Comparison of Key Indicators for Major Green Finance Centres (2023)

Quantitative ] ; q
Indicators London New York Hong Kong Singapore Paris Shanghai
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3. Comparison of Qualitative Indicators

Beyond quantitative metrics, qualitative indicators can further illuminate the comparative strengths and weaknesses
of these financial centres in green finance. Using the analytical criteria of The Global Green Finance Index (GGFI), this
section selects several representative aspects—including policy, market infrastructure, talent pool, sustainable finance
taxonomy and disclosure requirements, innovation capacity, and environmental metrics—to assess Hong Kong’s green
finance strengths and areas for improvement (Table 2).

a. Strengths

Hong Kong’s strategic location in Asia-Pacific region positions it as a “super-connector” between Mainland China
and global markets, attracting substantial green finance investment. The Hong Kong Monetary Authority has introduced
various green and sustainable finance funding schemes to support green bonds and green loans. In 2023, the total
issuance of green bonds exceeded USD 20 billion, underscoring Hong Kong’s role as a key green financial hub in the
Asia-Pacific.

In recent years, the HKSAR Government has continued to introduce policies and initiatives to enhance market
transparency and strengthen the foundations of green finance, such as the Green and Sustainable Finance Grant Scheme
and mandatory ESG disclosure requirements. Furthermore, Hong Kong aligns itself with international standards,
promoting the standardization of green finance practices. Through the integration of green finance with financial
technology, supported by emerging technologies like blockchain and artificial intelligence, Hong Kong has enhanced the
innovation capacity of green financial products, injecting new vitality into the market.
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Table 2 Qualitative Comparison of Key Indicators for Major Green Finance Centres
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Qua.lltatlve London New York Hong Kong Singapore Paris Shanghai
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b. Areas for Improvement

Policy Support: The necessity of formulating medium- and long-term plans to ensure policy continuity. Hong
Kong’s green finance policies, initiated relatively recently, primarily rely on short-term incentives and lack a medium- to long-
term support system. For instance, since 2018, the HKSAR Government has implemented a green bond subsidy program
that encourages local enterprises to issue green bonds by offering partial cost support. However, this program remains a
short-term measure without a comprehensive policy framework or roadmap. In contrast, London and Paris have achieved
greater policy continuity and systematization in green finance. The UK government launched its Green Finance Strategy in
2019, setting long-term goals for green investment and introducing a series of supporting regulations to guide businesses and



investors. Similarly, the EU Taxonomy and Sustainable Finance Disclosure Regulation have established unified standards for
green assets and financial products, lending greater stability and coherence to Paris’s green finance market. For Hong Kong to
position itself as a leading green finance hub, a more systematic and long-term approach to policy development is needed.

Market Scale and Green Finance Product Range: Limited product offerings. Hong Kong’s green finance
market offers a relatively narrow range of products, with innovative options such as green asset-backed securities (ABS)
and green insurance yet to gain widespread traction. By contrast, London and Paris offer a broader spectrum of green
financial products, including green bonds, green loans, green ABS, and sustainability funds, all of which are well-
established and highly liquid. This diversity not only enhances investor engagement but also expands market size. To
improve its international competitiveness in green finance, Hong Kong needs to broaden its product range to attract a
larger scale of global green investments.

Talent Pool: Gaps in education and training systems and a shortage of high-level professionals. Hong Kong’s
limited talent pool in green finance restricts market development. According to a survey by the Hong Kong Financial
Services Development Council, most green finance professionals in Hong Kong are concentrated within a few large or
multinational institutions, while local professional training and education systems remain underdeveloped. In contrast,
London offers more systematic green finance training, with institutions such as the University of Cambridge and London
Business School offering specialised programs in green finance and sustainable investment. Additionally, the UK’s
Green Finance Institute regularly conducts training, supplying a steady stream of skilled green finance professionals. To
support a larger green finance market, Hong Kong should build on its current efforts to attract ESG professionals from
Mainland China and overseas by further strengthening its education and training systems and expanding its local talent
pool to meet future market demands.

Environmental Indicators: Improvements needed in environmental governance. Hong Kong’s performance
in environmental governance, particularly in air quality and water resource management, lags behind global benchmark
cities. According to the 2021 World Air Quality Report, Hong Kong’s average PM2.5 concentration was around 15.8
pg/m3, compared to Singapore’s 10.4 pg/m?, indicating room for improvement in air quality management. Furthermore,
Hong Kong’s water management faces challenges in sustainable usage and wastewater treatment, with a lower water
recycling rate compared to other regions. Singapore, by contrast, excels in eco-governance, ensuring environmental
sustainability through its large-scale water recycling programs and comprehensive air quality monitoring systems.
Weaknesses in environmental governance could negatively impact Hong Kong’s green finance reputation, especially
as global investors increasingly consider cities’ environmental performance. Enhancing Hong Kong’s eco-governance
would bolster its international standing in the green finance market.

II1. Major Challenges Facing Hong Kong as a Green Finance Centre

1. Regional Differences in Demand

Currently, Mainland China’s green finance standards are striving to align with international standards while
emphasizing the priorities of economic restructuring. In contrast, European and American markets prioritize strict
carbon emission standards and ambitious climate targets. This divergence poses a challenge for Hong Kong in bridging
Mainland and international green finance standards. Balancing the differences between Mainland and international
standards—supporting China’s dual carbon goal while meeting the net zero goals that most countries and cities globally
aim to achieve by 2050—remains a complex task.

2. Economic Structural Constraints

Hong Kong’s lack of carbon-intensive industries limits local demand for green finance, making its green finance
market highly dependent on regional and international demand. Furthermore, green projects typically require large
investments, extended payback periods, and high upfront costs, which poses a challenge for Hong Kong’s finance
sector, primarily oriented toward traditional financial services. Additionally, the current global economic downturn has
increased capital costs, further complicating green project financing.

On the other hand, with Hong Kong’s economy centred on finance, services, and trade, overall carbon emissions
remain relatively low, primarily stemming from the power, transportation, and construction sectors. Carbon markets
generally address the reduction needs of high-emission industries; however, limited industrial emissions and relatively



minor emission differences between firms mean there are too few buyers and sellers to support a robust carbon trading
market. Consequently, Hong Kong lacks sufficient local demand for an independent carbon market and must instead rely
on government policies and regional partnerships to drive emissions reductions.

3. International Competition and Geopolitical Pressures

Hong Kong faces intense pressure from international competition, particularly from Europe and the United States’
competitive edge in policies and standards, which have solidified their influence in the green finance sector and raised
international markets entry barriers. Geopolitical tensions, especially the increasing rivalry between China and the U.S.,
have also led some European and American financial institutions to relocate their Asia-Pacific headquarters out of Hong
Kong, resulting in a notable outflow of talent and capital.

IV. Policy Proposals to Strengthen Hong Kong’s Position as a Green Finance Centre

In response to the current state of green finance development in Hong Kong and the international competitive environment,
the following policy proposals are made to consolidate and enhance Hong Kong’s status as a green finance centre:

1. Enhancing Policy Support and Incentive Mechanisms

To accelerate the growth of green finance, Hong Kong should bolster policy support, particularly in the area of
incentives, by leveraging successful international practices:

Establishing a Green Investment Fund: It is recommended that the HKSAR Government can consider to
establish a dedicated green investment fund to offer low-interest loans, risk subsidies, or direct capital investment for
projects in areas like renewable energy, energy conservation, and emissions reduction. Under the HKSAR Government’s
green finance framework, such fund could help lower financing costs, provide stable return expectations for investors,
and attract private capital. For example, the EU’s European Green Deal Investment Plan aims to raise €1 trillion by
2030 to fund green projects across member states in sectors like renewable energy, transport, and agriculture. Singapore
has also set up a Green Industry Venture Fund to support innovation, particularly in carbon-neutral technologies and
sustainable agriculture.

Tax Incentives: Hong Kong could explore tax relief policies to encourage investments in green financial products
by enterprises and individuals. Tax incentives for green bond investments or income tax relief for companies developing
green projects could stimulate market activity effectively.

Developing Diverse Green Financial Products: Financial institutions should be encouraged to diversify green
financial offerings in alignment with Hong Kong’s green finance policies to cater to a broader range of customer needs
and increase market attractiveness. The HKSAR Government can facilitate this by implementing policies that support
product innovation, thereby promoting the growth of the green finance market.

2. Strengthening the Legal Framework and Regulatory System

A robust legal framework and regulatory system is essential for enhancing the credibility of the green finance
market. Specific initiative includes:

Establishing a Green Finance Advisory Committee: A Green Finance Advisory Committee is proposed to guide
strategies and policies for green finance development. Comprised of representatives from the government, financial
institutions, academia, and NGOs, this committee would ensure that policies are comprehensive and feasible.

3. Promoting Talent Development and Technological Innovation

The growth of green finance depends on skilled professionals and innovative technology. Hong Kong should
undertake the following steps to nurture talent and advance technology in this field:

Enhancing Education in Green Finance: Currently, only a few universities in Hong Kong offer green finance
courses, which generally lack in-depth coverage of advanced topics, failing to meet the market demand for specialized
and advanced expertise. According to HKSAR educational policies, the government can collaborate with financial
institutions to provide internships and practical experiences, enabling students to apply theoretical knowledge and build
well-rounded skill sets.



Supporting Technological R&D: The government should back R&D in green finance by encouraging partnerships
between fintech firms and traditional financial institutions. Technologies such as blockchain and artificial intelligence
can be applied to enhance transparency and efficiency in green financial products.

Establishing a Green Finance Research Centre: A specialized Green Finance Research Centre could be
established, bringing together experts from academia, the financial sector, and policy-making bodies to study green
finance theories and practices. This centre could serve as a theoretical foundation for policy development and drive
innovation in the industry.

4. Expanding International Cooperation and Exchange

To sustain growth in green finance, Hong Kong should foster stronger partnerships with other green finance centres
and learn from their successes. Specific measures include:

Establishing an International Green Finance Cooperation Platform: A platform for international collaboration
in green finance could be established through partnerships among the government, industry associations, and academic
institutions. Regular forums and seminars would facilitate knowledge-sharing, while inviting global experts would help
enhance Hong Kong’s influence in green finance.

Participating in Global Green Finance Initiatives: Active participation in international green finance forums and
projects will bolster Hong Kong’s voice in global green finance governance. This involvement allows Hong Kong to
both learn from and contribute to global advancements in green finance.

Promoting Cross-Border Green Finance Cooperation: Hong Kong could establish green finance cooperation
mechanisms with nearby countries and regions, such as Southeast Asia, Korea, and Japan, to share green finance
information, resources, and technology.

Supporting Green Finance Development in the Greater Bay Area (GBA): Hong Kong could leverage
integration opportunities in the GBA to closely collaborate with neighbouring regions on green financial product
development and cross-border capital flows. By promoting green bonds, engaging in carbon trading, and supporting
other cross-border green finance products, Hong Kong can strengthen its leadership in GBA green finance and position
itself as a hub connecting Mainland China and global markets.

5. Enhancing Public Awareness and Participation

Public awareness and involvement are key drivers of green finance growth. Hong Kong can increase public
engagement in green finance through the following measures:

Launching Publicity Campaigns for Green Finance: The HKSAR Government and financial institutions should
organize seminars, lectures, and awareness campaigns to educate the public about green finance. By promoting green
finance concepts, they can attract more individuals and businesses to invest, thereby expanding the market.

Promoting Green Investment Mindsets: Financial institutions should be encouraged to offer green investment
products and promote them via media and social platforms to help investors understand the advantages of green finance.
The HKSAR Government can also showcase successful green projects to spark public interest.

Encouraging Individual Investment in Green Projects: The HKSAR Government could incentivize personal
investments in green projects through tax incentives or other measures, such as tax breaks for green investments or the
creation of green investment accounts, to encourage individual capital inflow into the green finance sector.

V. Conclusion

In the context of the rapid global expansion of green finance, Hong Kong, as a leading financial centre, should
actively address international competition by implementing policies that strengthen its role in green finance. These
policies, including enhanced support mechanisms, a strengthened regulatory framework, talent development, international
cooperation, and public engagement, will consolidate Hong Kong’s status as a green financial hub. By executing
these recommendations, Hong Kong can achieve significant advancements in green finance, contribute more to global
sustainability, and become a leading force in coordinating economic and environmental goals for a sustainable future.
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This document is published by Bank of China (Hong Kong) Limited (“BOCHK”) and is for reference only.

The content contained in this document has not been reviewed by the Securities and Futures Commission of Hong
Kong.

This document is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where
such distribution would be contrary to any laws or regulations.

This document is for reference only. It does not constitute, nor is it intended to be, nor should it be construed as
investment recommendation or professional advice, or offer, solicitation, recommendation, comment or guarantee to the
purchase or sale, subscription or transaction of any investment products or services stated herein. You should not make any
investment decision based upon the information provided in this document.

The information provided is based on sources which BOCHK believes to be reliable but has not been independently
verified. Therefore, BOCHK does not make any representation, warranty or undertaking as to the accuracy, completeness or
correctness of the information or opinions provided in this document. The forecasts and opinions contained in this document
are only provided as general market commentaries and are not independent investment research reports and are not to provide
any investment advice or return guarantee and should not be relied upon as such. All views, forecasts and estimates are
judgements of the analysts made before the publication date, and are subject to change without further notice. No liability
or responsibility is accepted by BOCHK and related information providers in relation to the use of or reliance on any such
information, projections and/or opinions whatsoever contained in this document. Investors must make their own assessment
of the relevance, accuracy and adequacy of the information, projections and/or opinions contained in this document and
make such independent investigations as they may consider necessary or appropriate for the purpose of such assessment.

The securities, commodities, foreign exchanges, derivatives or investments referred to in this document may not be
suitable for all investors. No consideration has been given to any particular investment objective or experience, financial
situation or other needs of any recipient. Accordingly, no representation or recommendation is made and no liability is
accepted with regards to the suitability or appropriateness of any of the securities and/or investments referred to herein for
any particular person’s circumstances. Investors should understand the nature and risks of the relevant product and make
investment decision(s) based on his/her own financial situation, investment objectives and experiences, willingness and ability
to bear risks and specific needs and if necessary, should seek independent professional advice before making any investment
decision(s). This document is not intended to provide any professional advice and should not be relied upon as such.

BOCHK is a subsidiary of Bank of China Limited. Bank of China Limited, its subsidiaries and/or their officers,
directors and employees may have positions in and may trade for their own account in all or any of the securities,
commodities, foreign exchanges, derivatives or investments mentioned in this document. Bank of China Limited or its
subsidiaries may have provided investment services (whether investment banking or non investment banking related), may
have underwritten, or may have acted as market makers in relation to these securities, commodities, foreign exchanges,
derivatives or investments. Commission or other fees may be earned by Bank of China Limited or its subsidiaries in
respect of the services provided by them relating to these securities, commodities, foreign exchanges, derivatives or other
investments.

No part of this document may be edited, reproduced, extracted, transferred or transmitted to the public or any
unapproved person in any form or by any means (including electronic, mechanical, photocopying, recording or otherwise),
or stored in a retrieval system, without the prior written permission of the BOCHK.

“Hong Kong Financial Research Institute of Bank of China”

“Hong Kong Financial Research Institute of Bank of China” (“the Institute™) is the core research and strategic planning
centre within the Bank of China (Hong Kong) Group. Rooted in Hong Kong, setting our sights on the Greater Bay Area,
Southeast Asia, Asia-Pacific and the world, the Institute focuses on macro-economics and policies, financial markets,
RMB internationalization and digital currencies, financial sector reforms and innovation, green and sustainable finance
development. The Institute, as the knowledge centre of BOC, combines original macro, meso and micro researches with
real-world practices to provide unique insights and advices to the community. With the core mission of serving the country
and Hong Kong, the Institute advises the government agencies, and has built extensive collaborations and joint research
with prestigious universities, think tanks and industry leaders in Hong Kong and Mainland China. The Institute has 60
professional researchers and produces close to 1,000 internal and external research papers annually.

Author:

Dr. Dong Yu, Postdoctortal Research Fellow, Guanghua School of Management, Peking University. Dr. Dong is
currently serving as the Vice President of Sustainability Strategy, Hong Kong Financial Research Institute of Bank of
China, with a focus on research in greeen finance.

If you have any suggestions or want
to publish your research papers in
this product, please contact us by

espadmin@bochk.com

or directly contact the author(s). Please follow BOCHK on WeChat

for the latest economic and financial

markets analyses
©Copyright. Bank of China (Hong Kong) Limited. All rights reserved.



+ E & 7% 15 1Z (Key Economic Indicators)

— ~ RHEELRE GDP
4% ({&#% L) GDP(HKD 100million)
Bl W38 & % (%) YoY change(%)

7

— -~ B9 R E S External merchandize trade
SNE 4848 (183 L) Total trade(HKD 100million)
4 8 7 Total exports
# it v Total imports
% % # % Trade balance

FH K FE (%) YoY Growth(%)
4 4 v Total exports

43 v Imports

HEYIE Consumer Price
24 F & I8 (%) Change in Composite CPI(%)

[l
7/

M « SE15 Retail market
EAE AR I (%) Change in value of total sales YoY (%)

H

shABMEE Visitors
# A ¥ (¥ AR) Total arrivals(10 thousands)
£ I7H1& (%) YoY change(%)

>k
7/

B ENFLZE Employment

X EA¥ (¥BA) No. of unemployed(10 thousands)
X ¥ % (%) Unemployment rate(%)

HETZE (%) Underemployment rate(%)

I_\.

{2 E = Domestic property sales and price index
&4 FE (F) No. of agreements
£ € ER 15 ¥ (1999=100) Domestic price index

ER15 Financial market

O EAR (USS100=HKS$) #1 KR 1&

HKD exchange rate (US$100 = HKS), end of period
BATH AN TSR (&) BRIE

Closing aggregate balance(HKD 100million), end of period
AT R RITE (%)

Change in total deposits(%)

BATH R RIS (%)

Change in total loans & advances(%)

R ERRAE (%) WRMA

Best lending rate (%), end of period

18 % 5 # Hang Seng Index

N

7/
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561.5

16.3
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962.5
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5,523.8
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310

35
4.5

409.0
18.3

2024/7-
2024/9
12.0
3.0
1.2

2024/8
3,654
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