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IMPORTANT: This letter requires your attention. If you have any questions about the content
of this letter, you should seek independent professional advice. Schroder Investment
Management (Hong Kong) Limited (“the Manager”) accepts full responsibility for the accuracy
of the information contained in this document and confirms, having made all reasonable
enquiries, that to the best of its knowledge and belief there are no other facts the omission of
which would make any statement misleading.

Unless otherwise stated herein, capitalised terms in this letter shall have the same meaning(s)
as defined in the Explanatory Memorandum of the Schroder Global Allocator Fund dated
October 2018, as amended and supplemented from time to time (the “Explanatory
Memorandum”).

17 December 2019
Dear Unitholder,

Termination of Schroder Umbrella Fund II (the “Fund”) - Schroder Global Allocator Fund
(the “Sub-Fund”)

We refer to the letter dated 8 November 2019 regarding the termination of the Sub-Fund.

We are writing to advise you that the actual costs of expenses incurred in the termination
(excluding the trading-related transaction costs associated with the disposal of the Sub-Fund'’s
investments) is HK$168,000, which is fully covered by the assets of the Sub-Fund set aside on 8
November 2019.

If you have any questions about the termination, please contact your usual professional adviser
or Schroders' Investor Hotline on (+852) 2869 6968.

Yours faithfully,
For and on behalf of
Schroder Investment Management (Hong Kong) Limited

Amy Cho
Chief Executive Officer, Hong Kong
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