A ok

Financial & Economic Insight

@ ‘r@@ﬁiﬁ ) A AT HEARY 5 67 % 2017 5% 4 p

FR6 3“4 S g LT Rk

BERE B - :’w:gﬁ DT SRR E TR P HE 6 0 4 4
34 SRR o d R LR Y P E - F R SRR R R
Limecat R R RIIA L R IF I A 6 0 4 LR
tristanzhuo@bochk.com A3 90% ¢ Ao F o4 A WFET 6 L fhelFs BFED

Ry - TR

AL & TIFY 67 e LW (%)

100 -

50 -
40 -
30
20

10

o

T T T T
117 F-17 M-17 A-17 M-17

TR KR EE P KA BEITY

ML TP REBEL K
B ERERFALSITE YR PR IEH 2 “transitory” - 3

EREP AT EFRE TN L RE e R | (“the
slowing in growth during the first quarter likely to be transitory”) » #t
PR SSRGS 6 P Al BT FiE BE O WL

g‘ﬁ": B e gh-ﬁ 754 7 ¥ d
kv BRI T A ] 3 Kivd R £ /?ﬁ’
FF&”""P%*?—LQ’Z*#‘*]I["%

Eik e 2R CDPH#F & F &AM ™ ’%—é&%wnm,{—@&
SRR F R i o B B ERPAT RS 5

@ YO hbrEmamana mauss 1


mailto:tristanzhuo@bochk.com

" ﬁ ﬁ i# Financial & Econowic [nsight

2
i &

+
1~

B ¥

FEEDE SR FE GDP fHF AL 3 e fBETE

residual seasonality)¥1% - @ Z & g & 2 & (double adjustment) ?
P F R A - B AR DB kR AR ST F
*?*,q?’ﬁ’ﬁzle{ﬁﬁﬂj VR PR TRE - £
B ide LM LAY E GDP A ER AT 9

Eimr P RO E RS R P HFMO AT F - F
BARa“R 47 FmEFH 3005 R fag Bad s FER AR
§ﬁ%*&ﬁﬁ§ﬁ@%’“%ﬁ?%%%ﬁi’fﬁﬁiﬁg
A EAER TR o MEAHE FEAE NS AILER
hid BEL L - Ro g T2 o

#2014 £ 31 5 > £ BF F GDP A& chim i (515 Wik &
& PEEP Gk A € APE R F GDP 4= = 3 B endicdh )A B & 0.1%

0.20 ~ 0.5% ~ 0.7% » &5 & BiJh 56 B9 e 2063516 o fa & 24
);}}IFL 21;% mﬁ»ﬂgfuj\]—\ =.up§%\ﬁ_‘7~@gﬁ\:ﬂ ﬁﬂ;&%a

e e B AP - E O R endg S AR EEE i o

Bt R BiTe & 47 }%/5 LS g%‘fﬁ»ﬂ@ A% 3

2014/4/3(0 Economic activity has picked up recently, after
having slowed sharply during the winter because of
adverse weather conditions.

2015/4/29 Although growth in output and employment slowed 3 1
during the first quarter, the Committee expects
economic activity will expand at a moderate pace.

2016/4/27 Labor market conditions improved even as growth 4 1
in economic activity slowed. Recent indicators
point to strengthening of the labor market.

2017/5/3 The Committee views the slowing in growth during 3 2
the first quarter as transitory and expects economic
activity will expand at a moderate pace.
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