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APPLICATION FOR TERM LOAN/BANKING FACILITIES
ACKNOWLEDGEMENT
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To: BANK OF C

1.

INA (HONG KONG) LIMITED
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Each of the undersigned declares that the information in the form of application for term loan/banking
facilities is true and correct and agrees that the foregoing shall form the basis of your consideration of the
Borrower(s)’application for term loan/banking facilities.
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Each of the undersigned acknowledges that the Borrower(s)agree(s)to your release of the following

information to all or any guarantor(s) or provider(s) of security (the “Relevant Party(ies)”) in respect of any
loan or credit facilities extended by you to the Borrower(s):-
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a copy of the contract evidencing the obligations to be guaranteed or secured by the Relevant Party(ies)
or a summary thereof;
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a copy of any formal demand for overdue payment served on the Borrower(s) from time to time; and
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a copy of the Borrower(s)’ latest statement of accounts provided to the Borrower(s) from time to time
on request by the Relevant Party(ies).
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For the purpose of releasing the information mentioned in paragraph 2 above, each of the Relevant Parties
below agrees that any information concerning such party can be released to other Relevant Party(ies).
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Each of the undersigned undertakes at all times to notify you in writing of any change of his/her particulars
including but without limitation his/her address and/or telephone number and/or facsimile number.
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Each of the undersigned acknowledges that he/she has noted the content of the “Data Policy Notice” (the
“Notice”) on display in your banking halls and agrees that it is necessary to supply you with data in
connection with the opening or continuation of accounts and the establishment or continuation of banking
facilities or provision of banking and related services to the Borrower(s) (including but not limited to the
provision of general banking facilities). Each of the undersigned further authorizes you to use his/her data
for the purposes set out in the Notice and notes that data held by you will be kept confidential but permits
you to provide such information to the persons listed in the Notice or any other person(s) (including debt
collecting agent(s)) for the purposes set out in the Notice or in compliance with any laws, regulations or
directions binding on you or your branches. Each of the undersigned further authorizes you to contact any of
his/her employer (if applicable), bank, referee or any other source for the purpose of obtaining or
exchanging any information and to compare the information provided by each of us with other information
collected by you for checking purposes. You are entitled to use the result of such comparison to take any
action which may be adverse to the interest of or against any of us. Each of the undersigned also consents
to his/her data being transferred to another jurisdiction outside Hong Kong.
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For the purpose of paragraph 5 above, each of the Relevant Parties shall be deemed to be the “data subject”
as referred to in the Notice.
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Where mortgaged property(ies) is/are given as security, the following provisions shall be applicable to the
Borrower(s)/Mortgagor(s):-
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The Mortgagor(s) understand(s), and has/have been warned, that banking facilities are to be secured
on the property(ies) and default in payment of the banking facilities may result in your bank taking
possession of, and selling, the property(ies) pursuant to the terms of the mortgage.
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The Borrower(s) and the Mortgagor(s) agree not to let the mortgaged property unless your prior
written consent has been obtained and you shall have the right to re-determine the interest rate of the
loan at your sole discretion upon giving the consent to let. All costs and expenses (including your
solicitors’ costs on full indemnity basis) incurred in giving the consent shall be borne and paid by the
Borrower(s) and the Mortgagor(s).
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The property(ies) shall be insured against fire risks with an insurance company acceptable to you
for [ ] the original facility amount / [ ] the full replacement value of the property(ies)/

] . Insurance may be taken out by the Borrower(s)/Mortgagor(s) or
through your nominated agent.
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The relevant insurance policy denoting “Bank of China (Hong Kong) Limited, (REF:

)” as the mortgagee, together with the premium receipt, shall be lodged with you.
No change to the terms of the insurance policy is to be effected unless with your prior written
consent.
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Where insurance is taken out by the Borrower(s)/Mortgagor(s) and/or full replacement value
option is chosen,
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the Borrower(s)/Mortgagor(s) shall submit to you, prior to drawdown or 15 days before
expiry of the relevant insurance policy (as the case may be), the original of a valid/renewed
insurance policy, the premium receipt, and a valuation report (applicable only if full
replacement value option is chosen) prepared by a surveyor acceptable to you; and
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the insurance policy should include standard warranties and/or clauses, namely, A7, A12,
Al3, A33, A34, B24 & B25 and, if so requested by you, clauses covering extra perils,
namely, EPO1A, EP02A, EP03B, EP04A, EPO5A, EP06 (A,C & H), EPO7A, EPO8A, EP09C
& EP10A. Where full replacement value option is chosen, the insurance policy should also
include clause A19.
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orrower(s):
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You shall be entitled (but not obliged) to take out insurance for the Borrower(s)/Mortgagor(s).
Without limiting the generality of the foregoing, you shall be entitled and are hereby
authorized to take out insurance through your nominated agent for and at the cost of the
Borrower(s)/Mortgagor(s) for the original facility amount if the Borrower(s)/Mortgagor(s)
fail(s) to comply with paragraph 7(c)(3)above.

[1# (Date):
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ReFfvant Parties:
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[ IH#] (Date):

[ IH#] (Date):

TP (Other Security Provider(s)) *
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Please delete if inapplicable



