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s Main Points

hE4RITE 7 2015 £ 1 BB A RTEH Bank of China ( “BOC” or “the Bank” ) has

released the Cross-border RMB Index of January
(CRI Monthly). SREMR. 1 A1 CRIUEE 155 1he result shows that the latest CRIis 235,
79235 .

. B The activity of RMB usage in the
u ARMEEFERERERR TR, B5 cross-border fransactions decreased. And CRI

ARTfeXES EA TR 21 1~ &. decreased by 21 point compared with the last
month.

| ZEREBTEREN
- ARTEZRABTHRZRNEA? B The curent account witnessed a RMB net
BN o inflow this month for the first time.

B ARMH#ERALRIGEEFNE B RMB strengthened its position as one of the
E#H. most used currencies in global payments
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Rk Analysis
B BEiER B Overall Performance
| EER SN ERFERAARTESENIE l. The scale of RMB used in the cross-border

BXEATHRPBER. | BYELELENELRETT trade and direct investment decreased this
MEERAT TEBARTEER 6356 {75t month. In January, cross-border RMB settlement
X DI AN )

amount under the current account and direct
—] e
FIELHAK 1.9%, FREET R ]7']%° investment account totaled RMB635.6 billion, a yoy

increase by1.9% but a mom decrease by 17.1%.
ILARTEBEIMERERE/NMETE. AR Il. The activity of RMB usage in overseas

MESKRINEEhNERSER 2.06%, & markets declined slightly. The share of RMB in the
B 011 NES A, total global payment value was 2.06%, which was

a 0.11 percent decrease compared with the last
month.

B zZEmE B Current Account
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I. Cross-border RMB settlement volume under
the current account decreased. This month,
cross-border RMB settlement under the current
account amounted to RMBS538.7 billion, a yoy
decrease of 3.6% and mom decrease of 11%.

Il. The proportion of RMB settlement in goods
frade remained stable. The RMB settlement
amount for trade in goods stood at RMB483 billion,
decreased by 9.8% compared with that of the last
month. While RMB setftlement amount for trade in
goods took up over 20% among all currencies.

lll. The RMB settlement volume for trade in
service and other items under the current account
dlso decreased. The setftlement volume was
RMB55.3 billion, a mom decrease of 19.9%.

B Capital Account

Direct investment in RMB grew on a yoy base
but decreased considerably on a mom base,
even decreased with a higher percentage than
that of the decline of the overall China’ s direct
investment. This was a main factor adversely
affecting the performance of the CRI. This month,
RMB settlement under the direct investment was
nearly RMB9?7 billion, representing a yoy increase of
57.6% and mom decrease of 40.1%. In particular,

The RMB settlement for the foreign direct
investment (FDI) stood at about RMB86.4 billion, a
yoy increase of 85.8% and mom decrease of
36.8%.

The RMB settlement for the overseas direct
investment (ODI) amounted to RMB10.6 billion, a
yoy decrease of 29.3% and mom decrease of
57.8%.

B RMB Inflow and Outflow

This month both current account and direct
investment saw the net inflow of RMB and the
inflow volume reached RMB121.4 billion. Among
which, the current account withessed a RMB net
inflow this month for the first time and the inflow
volume was RMB45.6 bilion. And the net inflow
volume of direct investment was RMB75.8 billion.

B Overseas Circulation

The activity of RMB usage in overseas markets
kept stable, but decreased slightly compared with
the last month. The share of RMB in global
payment value was 2.06%. RMB strengthened its
position as the fifth largestr global payment
currency.
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B Regional Distribution

Regional distribution of cross-border RMB
receipts and payments vs. mainland China kept
stable, and more countries and regions expanded
their RMB receipts and payments scale.

In January, the RMB receipts and payments
volume of countries such as UAE, Switzerland and
Bahamas vs. mainland China grew rapidly, with a
share of over 1% among the total RMB receipts
and payments volume of mainland China
respectively. The number of the countries and
regions, whose RMB receipts and payments vs.
mainland China exceeded 1%, increased from 14
of the last month to 16. The RMB settlement volume
of these countries and regions reached over
RMB820 billion, accounting for 92.1% of the total.
The ratio was a little higher than that of the last
month.

The RMB receipts and payment between
Hong Kong and mainland China took up a share
of 50.7% of the total cross-border RMB receipts and
payments value vs. mainland China, which is
about 4 percent lower than that for the last month.
The share for Singapore, Japan, South Korea
decreased by 1 percent compared with that of
the last month. The total RMB settlement amount of
Germany, UK and Luxemburg, vs. Mainland China
took up a share of 6.9% among total RMB
settlement volume, which was down about 0.21
percentage points compared with the last month.

More and more countries and regions have
RMB receipts and payments with mainland China,
and the regional distribution of cross-border RMB
settlement is gradually expanding.

Comments

B Due to the shrinkage of import and export of
China, and the fluctuation of RMB exchange rate
and interest rate, the activity of RMB usage in the
cross-border fransactions decreased.

This month, adversely impacted by multiple
factors such as the weak demand of infernational
market and RMB exchange rate fluctuation, the
import and export value of this month decreased
by 10.8% compared with the same month last
year. The cross-border usage volume of RMB also
dropped considerably, which directly led to the
downstream trend of CRI. But taking into account
the seasonal factors and current uncertain
economic sifuation, the frend of CRI remains to be
seen in the following months.

B The current account witnessed a RMB
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net inflow this month for the first time.

This month, the current account witnessed a
RMB net inflow of RMB45.6 billion. The main reason
was the strong appreciation of US dollar. The
depreciation frend of RMB against US dollar in this
year to some degree promoted the export. At the
same fime, due to the plummeting commodity
price in international market, the import volume
kept a low position. The expanding of trade surplus
led to the inflow of RMB capital.

B RrRvB kept its position as one of the top
five world currencies used in global payments and
became the second most used currency for
documentary letter of credits.

According to SWIFT statistics, RMB continued to
become the fifth global payment currency only
next to US Dollar, EURO, British Pound and
Japanese Yen. China’ s position as one of the main
exporting and importing countries in the world is
supporting the increasing use of the Chinese
currency to enable RMB become the second most
used currency for documentary letter of credit and
collection.



NRTEES, WBEKE: Please contact us:

FEETHE S I EE ARTHEPRA Cross-border RMB  team, Trade
BiE: Finance Department of Bank of China

Phone: +86 10 6659 2278
Email: winiom@bankofchina.com

+86 10 6659 2278

FELHp - Website:

winiam@bankofchina.com http://www.bankofchina.com/fimark

R IEHA T WL : efs/cri/

http://www.bankofchina.com/fimark
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XFPEIRTT: About Us:
FERBTETEERUMSTHEE ~ Bank of China is the most

BEMRT, BIMUMER PR Tomaiond ond cveblied bank I

S _ o . ina. Its overseas institutions cover
IX:_IZIJ%{T%}\EFE%T«{?LUL%E@EE% 41 countries and regions. BOC is
MELRITZ—, EERTRATENA among the most active international
Rfrrmzk, BEARTEEMIHMHES RMB bank service provider. Bank of
%, FEREE. B]IHIT. BdbaiTHiE China (Hong Kong). the Bank’ s
MLEyEaArT BRNT. RESTMDE R Macau branch, Taipei branch

_ _ Frankfurt  branch Paris  branch
A \EI] E A | 2 pe] =k ’ ’
Eﬂq]ﬁéj ﬁJT_{EJ\E%ETT?EIE}\EFE’ﬁ Sydney branch and Bank of China

BT, PREBARTBERRAZEHKMR (Malaysia) have become the local

FHERKHIARTEERS. RMB clearing banks designated by
the PBOC. The RMB clearing system
operated by Bank of China (Hong
Kong) provides the longest service
hours per day among all major
overseas RMB clearing services.
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BOC Cross-border RMB Index (CRI) is the intellectual property of Bank of China.
This Document, which is not for public circulation, must not be copied, transferred or the
content disclosed to any third party without the permission of Bank of China. This
Document should also not be construed as an offer for sale of or subscription for any
investment, nor is it calculated to invite/solicit any offer to purchase or subscribe for any
investment. Bank of China accepts no responsibility or liability for any loss arising from
or in reliance upon the whole or any part of the contents of this Document.



