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$EsR Main Points
hE4RITE 7 2015 £ 2 F i AR mEH Bank of China ( “BOC” or “the Bank” ) has

released the Cross-border RMB Index of February
(CRI Monthly). EREMR, 2 A1 CRIUEE 155 1he result shows that the latest CRIis 249,

73249 o B The activity of RMB usage in the
u ARTERFERERES AR, B cross-border fransactions increased. And CRI grew

ARTEHERZEFALEH 14 1R by 14 point compared with the last month.
B A\RTELETETESBAERA B The curent account witnessed a RMB net

inflow flowing last month.
B RMB’ s position among the most used

B ARTESRIMNEERERBHEE curendies in global payments fell this month.
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B kSR B Overall Performance

| EER SN ERFERAARTESENIE . The value of RMB denominated
BEEFaSEK, 2 B4E S ELNIERZY CrOss- -border trade settlement and ODI increased

BB EE AT TEEARTEE SR 5300 this month. In February, cross-border RMB
seftlement amount under the current account and

27, RILEIEK 10%, REETRE ]6'6%° direct investment account totaled RMB530 billion,
a yoy increase byl0% but a mom decrease by

16.6%.
ILARPEEBIMEHEERETR. ARTE Il. The activity of RMB usage in overseas

SR NEERPERNEN 1.81%, B EBT markets declined slightly. The share of RMB in the
B% 0.25 N4 ) total global payment value was 1.81%, down by

0.25 percentage points from the last month.
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B Current Account

I. Cross-border RMB settlement value under
the current account increased on a yoy basis.
Cross-border RMB settlement under the current
account amounted to RMB452.3 billion in Feb, a
yoy increase by 1.6% and mom decrease by 16%.

ll. The proportion of ftrade settlement
denominated in RMB to total trade settlement
value increased. The goods frade settlement
denominated in RMB stood at RMB408.8 billion, a
yoy increase by 0.5% and mom decrease by
15.4%. The total custom export and import value
decreased by a larger scale i.e. 18%, thus the
share of RMB denominated goods frade
settlement kept rising.

ll. The share of RMB denominated settlement
value to the total settlement value for service
frade and other current account items increased.
The RMB denominated settlement value was
RMB43.5 billion, although a mom decrease by
21.3%, but took a larger share of the total
settlement value for service trade and other
current account items.

B Capital Account

Direct investment in RMB grew considerably
on a yoy base. RMB seftlement under the direct
investment was RMB77.7 bilion in Feb, a yoy
increase by 75.8% and mom decrease by 20%.

The foreign direct investment (FDI) setftled in
RMB stood at about RMB67.1 billion, a yoy increase
by 68.2% and mom decrease by 22.3%.

The overseas direct investment (ODI)settled in
RMB amounted to RMB10.6 billion, a yoy decrease
by 147% and paralleled with that of the last month.

B RMB Inflow and Outflow

This month both current account and direct
investment saw the net inflow of RMB for RMB83.7
billion. Among which, RMB net inflow under the
current account was around RMB27 bilion and
was RMB57billion under the direct investment
account.

B Overseas Circulation

The activity of RMB usage in overseas markets
decreased. This month, RMB ranking in world’ s
most used payments currency fell from No. 5 to
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No.7 with a share of 1.81%

B Regional Distribution

Regional distribution of cross-border RMB
receipts and payments became more concen
-trated than last month, the European countries’
share of cross border RMB settlement vs. mainland
China declined.

In February, there were 16 countries and
regions, whose RMB receipts and payments vs.
mainland China exceeded 1% and the total value
was over RMB640 billion, their portion of mainland
China’ s total cross-border RMB settlement value
was slightly higher than that of the last month.
Netherland’ s RMB receipts and payments grew
very fast and for the first time took up more than
1% of the mainland China’ s cross border RMB
settlement value.

Hong Kong took up 57.6% of the total
cross-border RMB receipts and payments value vs.
mainland China, which is about 7 percentage
points higher than that for the last month. The
share for Singapore, Japan, South Korea increased
by 0.85 percentage points compared with that of
the last month. The Germany, UK and Luxemburg,
took up a share of 4.8% of the total RMB settlement
volume of Mainland China, 2.1 percentage points
lower than that for the last month.

Comments

B  The curent account witnessed a RMB
net inflow this month for the first time due to huge
frade surplus.

This month, the current account witnessed a
RMB net inflow of RMB27 billion. In addition to more
active RMB usage in export trade and ODI
seftlement, the increased trade surplus also gave
rise to the increased RMB inflow. For the first two
months of this year, the total trade surplus was
more than the total trade surplus for the first half of
the last year.

B Holidays of the Spring Festival may be
the major reason that caused the fall of ranking of
RMB as the world most used payment currencies.

According fo SWIFT statistics, RMB’ s ranking
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fell by two places to the No.7 of the world’ s most
used payment currencies, which might be caused
by less overseas RMB receipts and payments
during the Spring Festival holidays.

B RrRvB usage in ODI became active again

RMB usage in ODI was about 8 percentage
points higher than that for the last month and
pushed the index upwards. Although the
proportion were likely to be volatile in the near
future, but from a medium and long term view, the
RMB will be more widely used in ODI as regional
financial co-operation organizations, such as AllB
are founded and began operation.
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FEETHE S I EE ARTHEEPRA Cross-border RMB team, Trade
BiE: Finance Department of Bank of China

Phone: +86 10 6659 2278
Email: winiom@bankofchina.com

+86 10 6659 2278

FELHp - Website:

winiam@bankofchina.com http://www.bankofchina.com/fimark
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XFPEIRTT: About Us:
FERBTETEERUMSTHEE ~ Bank of China is the most

BEMRIT, BIMUMER PR Tomaiond ond cveblied bank I

S _ o . ina. Its overseas institutions cover
lz:_qqgaﬁ%j\ﬁrﬁ%ﬂ?ﬂ%ﬂiﬁﬁ 41 countries and regions. BOC is
MELIRITZ—, EERTRATENA among the most active international
Rfrrmzk, BEARTEETIHMES RMB bank service provider. Bank of
%, FEREE. BIHIT. BdbaiTHix China (Hong Kong). the Bank’ s
LyEarT BRNT. RESTMD R Macau branch, Taipei branch

_ _ Frankfurt  branch Paris  branch
A \Ell E A | 2 pee] =k ’ ’
AT HTHAEEARBRITIEEARTE Sydney branch and Bank of Ching

BT, PREBARTBERRAZ SRR (Malaysia) have become the local

FHERKHIARTEERS. RMB clearing banks designated by
the PBOC. The RMB clearing system
operated by Bank of China (Hong
Kong) provides the longest service
hours per day among all major
overseas RMB clearing services.
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BOC Cross-border RMB Index (CRI) is the intellectual property of Bank of China.
This Document, which is not for public circulation, must not be copied, transferred or the
content disclosed to any third party without the permission of Bank of China. This
Document should also not be construed as an offer for sale of or subscription for any
investment, nor is it calculated to invite/solicit any offer to purchase or subscribe for any
investment. Bank of China accepts no responsibility or liability for any loss arising from
or in reliance upon the whole or any part of the contents of this Document.



