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B CRlincreased by 11 points from that

of the last month and almost hit the historical
B I= high level for the 1st quarter of 2014.

B The RMB cross-border circulation

demonstrated net inflow of funds.

B This month saw much more active

use of RMB in overseas direct investment

than last month.
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Analysis

B Overall Performance

I. The RMB denominated cross-border
frade and direct investment settlement
increased on a year-on-year basis. In May,
cross-border RMB settflement amount under
the current account and the direct
investment account exceed RMB430 billion,
a YoY increase by 6.3% and a MoM
decrease by 1.2%, with the scale of
decrease narrowed by 28 percentage
points from that of the last month.
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Il. The activity of RMB use in overseas
markets reached the historical high level.
The share of RMB in global payment was
2.18%, increasing by 0.11 percentage
points from that of the last month,
exceeding the historical high level of 2.17%
in December 2014.

B Current Account

I. The cross-border RMB settlement
value under the current account increased
on a yoy basis. The cross-border RMB
setftlement value under the current
account amounted to over RMB520 billion
this month, representing a YoY increase by
0.3% (last month: -0.3%) and a MoM
decrease by 3.2%, the scale narrowed
compared with that of the last month.

ll. The share of RMB in goods trade
settlement increased. The RMB settlement
amount for goods frade exceeded RMB480
billion, representing a YoY slight decrease
by 3%, which was larger than that of last
month, and a MoM decrease by 5.2%,
which was narrowed by 15 percent points
compared with last month. The share of
RMB cross-border payment value
accounted for 27.7% of the totadl
cross-border payment value, increasing by
6 percentage points from last month.

lll. RMB settlement volume for service
frade and other current account items saw
stable growth. The RMB denominated
settlement volume was RMB65.2 billion,
representing a MoM increase of 13.4%,
which was 7 percentage points up from last
month.

B Capital Account

The scale and share of RMB used in
direct investment both grew considerably
on a yoy basis. In May, direct investment
denominated in RMB approached RMB110
billion, representing a YoY increase by
38.9% and a MoM increase by 9.3%. In
particular:

The foreign direct

investment (FDI)
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denominated in RMB exceeded RMB62
billion, representing a YoY increase by 0.3%
and a MoM decrease by 22%. The pace of
increase slowed down from that of the last
month.

The overseas direct investment (ODI)
denominated in RMB amounted to RMB47
billion, representing a YoY increase by
184.9% and a MoM decrease by135%, both
scales of increase widened considerably
from that of the last month.

B RMB Cross-border Payments

The RMB cross-border payments
demonstrated net inflow of funds. Net
inflows under current account amounted
to RMB6.5 bilion and net inflows under
direct investment amounted to RMBI15.46
billion.

B Overseas Circulation

RMB strengthened its position as the
world’ s fifth most used payment currency
and accounfted for 2.18% of global
payment value in May 2015, hitting a new
record. Global payment value decreased
by 3.1% from the last month, while
payments denominated in RMB increased
by 1.99% in the same period.

B Regional Distribution

The number of countries/regions whose
RMB receipts and payments exceeded 1%
of Mainland China’ s cross border RMB
settlements value remain unchanged.

In May, there are 16 countries and
regions whose RMB setftlement value with
Mainland China exceeded 1% of mainland
China’ s cross-border RMB settlement
value. Their fotal RMB settlement value
stood at RMB890 billion, or 92.7% of the
mainland China’ s total cross-border RMB
settflement value.
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Hong Kong took up 53.2% of mainland
China’ s total cross-border RMB settlement
value, about a slight decrease by 0.1
percentage point from the last month. The
total share of Singapore, Japan and
Republic of Korea increased by 0.6
percentage points from the last month.
Germany, UK and Luxemburg jointly took
up over 8% of mainland China’ s total
cross-border RMB  seftlement  value,
increase by 3 percentage points from last
month.

Comments

B The activeness of RMB cross-border use
approached historical high level.

The gross and sub-item value of RMB
cross-border settlement, and their YoY or
MoM growth rates improved compared
with last month. As a result, the activeness
of RMB cross-border use approached the
historical high level created in the first
quarter of 2014.

B The oufflow of RMB under
investment expanded.

The China’ s ODI denominated in RMB
expanded by more than a fold from that of
the last month, the share of China’ s RMB
denominated ODI in total ODI also
increased considerably, thus spurred the
exporting of RMB funds.

direct

B Investment and financing activities
exerted more impact on the RMB
cross-border net payments/receipfs.

This month, the net of RMB cross border
receipts/payment relating to securities
derivatives investment and other invest
-ments items became more volatile, and
have reversed from deficits for RMB 72
billion in the last month o surplus for RMB 34
billion in this month, and exerted greater
impact on the overall picture of RMB
cross-border payments and receipfs.
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BOC Cross-border RMB Index (CRI) is the intellectual property of Bank of China. This Document must
not be copied, transferred or disclosed to any third party without the permission of Bank of China. This
Document should also not be construed as an offer for sale of or subscription for any investment, nor is
it calculated to invite/solicit any offer to purchase or subscribe for any investment. Bank of China
accepts no responsibility or liability for any loss arising from or in reliance upon the whole or any part
of the contents of this Document.



