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Main Points

Bank of China ( “BOC” or

“the Bank” )

has released the Cross-border RMB Index of
June 2015. The latest CRI is 293.

B CRIincreased by 21 points from that

of the last month and the activeness of RMB
usage in cross-border fransactions increased

to a new high.

B ARMERESSSERFRFRA.

B The net of cross border RMB receipts

and payments continued to be in surplus.
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B The gap between RMB and other

main infernational currencies in terms of
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acfiveness of usage in cross border
fransaction narrowed.
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I. The RMB denominated cross-border
frade and direct investment settlement
value increased rapidly on YoY and MoM
basis. In June, cross-border RMB settlement
amount under the current account and the
direct investment account exceed RMB800
billion, a YoY increase by 20.6% and a MoM
increase by 27.5%. The scale of increases
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expanded by 14 and 30 percentage points
respectively from that of the last month.

ll. The activeness of RMB usage in
overseas markets dropped slightly. The
share of RMB used in global payment was
2.09%, which decreased by 0.09
percentage points from that of the last
month, and RMB remained the 5 most
used global payment currency.

B Current Account

I. The cross-border RMB settlement
value under the current account grew at
increasing rate. The cross-border RMB
settlement value under the current
account exceeded RMB647 billion in June,
a YoY increase by 17.3% and a MoM
increase by 24.1%. The scale of increases
expanded by 17 and 27 percentage points
respectively from that of the last month.

ll. The share of RMB denominated
settlement in total goods trade settlement
increased. The RMB settlement amount for
goods trade exceeded RMBS550 billion,
representing a YoY increase by 15.4% and
a MoM increase by 22.1%. The scale of
increases improved considerably from
those of the last month. According fo the
international balance of payment data,
the share of RMB used in cross-border good
frade receipts and payments was 23.9%,
which was 2.3 percentage points increase
from that of the last month.

lll. RMB settlement value for service
frade and other current account items saw
rapid growth. The RMB denominated
service trade and other current account
items settlement value approached RMB?0
billion, a MoM increase by 37.7%, which
was 24 percentage points higher than that
of the last month.

B Capital Account

The scale and share of RMB used in
direct investment both grew considerably
on a yoy basis. In June, direct investment
denominated in RMB approached RMB158



REBBMME, IERBHEY KREH:

6 BImNEEERE (FDI) ARME
HEERY 1110127, BEEEEK 18%, IR
tbigK 78.4%, i FRIRRNE

ARMXINERERE (ODI) EHEH
£ 470 27T, BEIEEEK 76.1%, LS5 E
R#¥, FELgE RS —3.

B ARMEHEKRX

ARTMERB T HRERIA T FRA
HPARBEBMESFRA 517 2T, B
BREFRA 654 27T, BRAMER L
RHET K.

B ESNRE

ARTREFEREIERINETHSR
FHENNVE, 2015 F 6 AARTAEKX
189 2.09%. SRR B ER LR L7
14.5%, FHIAAR MBS EER S A
B 9.3%, SBAHAAARTBNEESE
Wiy S8Ry G e E B

B XEom

FEXEEREARTEEERNERT
HWRABERPERLEATHE, BEREART
FEVSBECEEM Z.

6 B, APEAXEEREARMENE
MEEEY 1%HERSMX A 16 0>, 5

3

billion, a YoY increase by 30.6% and a MoM
increase by 44.2%. The pace of growth
slowed down on YoY basis but accelerated
considerably on MoM basis. In particular,

The foreign direct investment (FDI)
denominated in RMB exceeded RMBI111
billion, representing a YoY increase by 18%
and a MoM increase by 78.4%, the scale of
increase improved from those for the last
month.

The overseas direct investment (ODI)
denominated in RMB amounted to RMB47
billion, a YoY increase by 76.1% , the scale
of increase is roughly the same as that of
the last month on a MoM basis and was
half of that of the last month on a YoY basis.

B RMB Cross-border Flow

The net of RMB cross-border receipts
and payments demonstrated net inflow of
RMB funds. Net RMB inflows under current
account amounted to RMB51.7 billion and

net inflows under direct investment
amounted to RMBé5.4 billion. The value of
RMB net inflow expanded sharply

compared with that of the last month.

B Overseas Circulation

RMB remained the 5th most used
global payment currency. In June 2015,
RMB payments accounted for 2.09% of
global payments. RMB payments value
increased by 9.3% in June 2015, whilst
global payments value grew by 14.45%,
which led to slight drop in the share of RMB
used in global payments.

B Regional Distribution

The distribution of Main land China’ s
cross border RMB receipts and payments
across countries/regions became less
concentrated than that of the last month.

In June, there are 16 countries and
regions whose RMB setftlement value with
Mainland China exceeded 1% of mainland
China’ s cross-border RMB settlement
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value. Their gross RMB settlement value
exceeded RMB 1 trillion, or 92.2% of the
mainland China’ s total cross-border RMB
setftlement  value, which was 0.5
percentage points lower than that for the
last month.

Hong Kong took up 52.5% of mainland
China’ s total cross-border RMB settlement
value, a slight decrease by 0.7 percentage
points from the last month. The total share
of Singapore, Japan and Republic of
Korea’ s RMB receipts and payments vs.
Mainland China decreased by 0.5
percentage points from the last month.
Germany, UK and Luxemburg jointly took
up over 7.2% of mainland China’ s total
cross-border RMB settlement value, which
was 0.8 percentage points lower than that
for the last month.

Comments

B The activeness of RMB usage in
cross-border transactions hit record high.

The RMB usage in various kinds of cross
border fransactions grew at increasing
rate, which drove the CRI to new record
high.

B The use of RMB in direct investment
kept improving.

The China’ s FDI and ODI that are
denominated in RMB both expanded at
relatively high YoY growth rate. The share of
RMB wused in China’ s FDI was 2
percentage points higher than that for the
last month.

B The inflow amount of RMB was
relatively large and maokes it more
imperative to enhance RMB export under
capital account

This month, the share of RMB used in
goods export trade seftlement was the
highest for the past months of this year, and
was approximately 4 percentage points
higher than that of the last month, making
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the magnitude of RMB inflow under current
account for this month only next to Mar of
this year. In the context of persistent RMB
surplus in current account, it becomes
more imperative to enhance RMB export
under capital account to match the
expanding RMB circulation in the overseas
market.

B The gap between RMB and other
major infernational currencies in  the
respect of usage in cross border trans-
actions kept reducing.

This month, the indexes that measure
the acftiveness of usage in cross-border
fransactions for US dollar, Euro, British Pound
and Japanese Yen were 1470, 939, 605, 424
respectively, which represented changes
by -0.4%, -1.1%, -3.2%, 0.8% from December
last year. In contrast, the CRI grew by 14.5%
during the same period. The gap between
RMB and other major international
currencies in the respect of activeness of
usage in cross-border transactions kept
reducing.



WRTIRES, WISEKE: For more information,
please contact us:

HEETE S SEEEARTHEPBA Cross-border RMB team, Global Trade
BiE: Service Department of Bank of China

Phone: +86 10 6659 2278
Email: winiom@bankofchina.com

+86 10 6659 2278

FELEp: Website:
winiam@bankofchina.com http://www.bankofchina.com/fimark
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http://www.bankofchina.com/fimark
ets/cri/
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RMB clearing system operated by
BOCHK provides the longest service
hours per day among all major
overseas RMB clearing services.
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