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MR Main Points

HERSRT TS 201542 11 HEERE AR Bank of China ( “BOC” or “the
Mefsgr (CRI) - 4588 - 11 H{; CRI Bank™ ) has released the Cross-border RMB

Felom 261 B > 6% - H/NE[EE 5 8 o Index of November 2015. The latest CRI is
261 > decreased by 5 points from that of the

last month.
B\ R H T HAE A B The proportion of RMB in the c':urren’r
account settlement value has been raised.
KFEFTEST - B RMB funds continued a net
B ARBHERFRE - outbound flow this month.
B BN EE A BRI B Domestic and overseas corporate
FEFERRTERT - customers were optimistic on the prospect of

RMB as a maijor international currency.
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Eig A\ R GEEHAEE AR HE The RMB denominated cross-border
B EFFo 11 B2 EpHKETE S A E L seftlement value increased on a YoY and
SIE NS A\ RMsEE 4%E 7576 5 MOM basis. In Nov, RMB denominated

ftlement value under the current account

= 14% » 13 25.5% o >©
[FILE BT 14% > B ETY % and direct investment account totaled
RMB757.6 billion, increased by 14% on YoY

basis and 25.5% on a MoM basis.
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Cross-border RMB funds movement
remained outbound flow. Since Iast month
RMB cross-border circulation turned from
net inflow to net outflow, the outflow
continued this month and expanded to
RMB139 billion.

The share of RMB payment in global
payment value grew. The share was 2.28%,
0.36 percentage points higher than last
month. RMB remained the 5th most used
global payment currency.

B Current Account

The cross-border RMB settlement value
under the current account decreased from
the same month last year. The settlement
value in Oct was RMB535.8 billion, a YoY
decrease by 3.8% and a MoM increase by
22.8%.

The share of RMB denominated goods
frade settlement increased. The RMB
denominated settlement amount for goods
trade exceeded RMB453 billion, down by
11.6% on a YoY basis. In BOP parameters,
the share of RMB used in good trade
settlements was 20.2%, 3 percentage points
higher than last month.

RMB settlement value for service trade
and other current account items grew at
fast pace. The RMB denominated
settlement value under service frade and
other current account items was RMB83
billion, a YoY increase by 87%.

B Capital Account

The RMB denominated settlement in
direct investment account increased by
value, but decreased in the share of total
direct investment. In November, direct
investment denominated in RMB was
RMB222 billion, a YoY increase by 106% and
a MoM increase by 32.5%. but the share of
RMB denominated direct investment in total
direct investment dropped, In particular,
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The foreign direct investment (FDI)
denominated in RMB was RMB154.2 billion,
a YoY increase by 78.1% and MoM increase
by 29%.

The overseas direct investment (ODI)
denominated in RMB amounted to RMB
67.7 bilion, a YoY increase by 220% and
MoM increase by 41.2%.

B Overseas Market

The RMB deposit in Hong Kong is about
960 bilion yuan. According to the latest
statistics released by HKMA, at the end of
Oct, the Hong Kong RMB deposits reached
RMB?60 billion, which was higher than that
of the last month. The Dim Sum Bond and
RMB loan balance totaled RMB660 billion, a
16% higher than the year beginning. In the
future, with the gradual opening of capital
market of mainland China and the
implement of ‘Belt and Road’ strategy,
RMB will be used in more broad areas.
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Comments

B CRIindexreduced slightly

In Nov, RMB denominated settlement
value under current account reverted to
increase on a MoM basis, the share of RMB
used in direct investment dropped. The
index reduces five points compared with
last month.

B Sovereign entities became more active
in hold RMB assets

On Nov 30, RMB was officially included
into the SDR currency basket and more
sovereign entities began to hold RMB assets.
Bank of China assisted BC government of
Canada register a panda bond. Hungary
and South Korea government issued Panda
Bonds. More participation by sovereign
enfities  will has exemplary effects in
broadening the overseas use of RMB.

M In long-term respective, RMB cross
border usage expectation s still positive

In the beginning of November, Bank of
China issued ‘Whitepaper on RMB
Internationalization 2015’ in Singapore,
which was the result of the customer survey
on over 3000 corporates globally. The
Whitepaper showed that, domestic and
overseas  corporate  customers  were
optimistic on the prospect of RMB as a
maijor international currency and intended
to increase the use of RMB. Corporates
along ‘Belt and Road’ countries showed
stronger wilingness to use RMB and
expected more measures taken to improve
the convenience of cross border use of
RMB.
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For more information,

contact us:

Cross-border RMB team, Global Trade Service
Department of Bank of China

Phone : +86 10 6659 2278

Email : winiam@bankofchina.com

Website :
http://www.bankofchina.com/fimarkets/cri/

please

About Us:

BOC is the most international and
diversified bank in China, with its overseas
institutions covering 44 countries and regions.
BOC is among the most active international
RMB bank service provider, forming mature
RMB product lines. BOCHK, BOC Macau
branch, Taipei branch, Frankfurt branch, Paris
branch, Sydney branch, BOC (Malaysia), BOC
(Hungary), Johannesburg branch and BOC
(Zambia) have become the local RMB
clearing banks designated by the PBOC. The
RMB clearing system operated by BOCHK

provides the longest service hours per day
among all major overseas RMB clearing
services.
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BOC Cross-border RMB Index (CRI) is the intellectual property of Bank of China. This Document must
not be copied, transferred or disclosed to any third party without the permission of Bank of China. This
Document should also not be construed as an offer for sale of or subscription for any investment, nor is
it calculated to invite/solicit any offer to purchase or subscribe for any investment. Bank of China
accepts no responsibility or liability for any loss arising from or in reliance upon the whole or any part
of the contents of this Document.
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