HONG KONG PRIVATE BANKING

BOCHK Private Banking:
Embracing the Wisdom of Ancient Sages
Stability and Innovation:

Navigating Market Shifts with Agility and Client Focus
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The traditional wisdom of Chinese culture embodies the "Doctrine of the Mean", which emphasises harmony and
balance. Bank of China (Hong Kong) Private Banking (hereafter "BOCHK Private Banking") draws upon the wisdom of
ancient sages, embracing "Stability in Motion" as its guiding principle, while diligently balancing risk and return for high-
net-worth (HNW) clients. Dedicated to providing comprehensive, integrated and globalised financial solutions, the Bank
assists clients in achieving diverse goals such as wealth appreciation, succession planning and asset allocation.
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rmed with the "1+1+1" service
Amodel, BOCHK Private Banking

serves as a professional super-
connector bridging private banking,
retail banking, and corporate banking
seamlessly. By leveraging the resources
of both domestic and overseas branches
within the Group, it offers extensive
financial services for individuals, families
and businesses. The dedicated teams,
each specialising in different areas,
allow the Bank to engage with clients in
a "many-to-one" manner, ensuring the
delivery of reliable integrated wealth
management solutions.

Adapting to market trends with
diverse asset allocation

According to Edmund Kam, General
Manager and Head of BOCHK Private
Banking, the Bank closely keeps up with
the latest market trends. Backed by a
seasoned team specialising in diverse
investments and wealth management,
it boasts a profound comprehension
of HNW clients' asset management,
business development, and wealth
succession requirements. Leveraging
this proficiency, the Bank empowers
clients with differing risk tolerances
and investment goals to adaptively
navigate external market shifts through
diversified asset allocation and portfolio
management strategies. In doing so, it
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helps strike a balance between incurring
investment risks and striving for
potential desirable returns.

It is generally anticipated that the U.S.
Federal Reserve will announce an interest
rate cut in mid-September, mirroring the
actions of major central banks globally
that have already embarked on rate cuts.
Joey Tang, Deputy General Manager
and Head of Funds and Alternative
Investment of BOCHK Private Banking,
advises, "With the looming potential
for rate cuts, we recommend proactive
planning and encourage clients to review
their existing asset allocation from
multiple perspectives. This may include
reallocating some fixed deposit funds
towards fixed income products like
investment grade or high yield bonds.

Edmund Kam,
General Manager and Head of
BOCHK Private Banking
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Edmund Kam, General Manager and Head of BOCHK Private
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interest rate fluctuations.
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Through this approach, they can seize
opportunities arising from rate cuts and
progress towards the goal of 'earning
reasonable income and capturing
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potential capital gains'.

Regarding investment risks, Tang
suggests clients to remain vigilant
of factors such as geopolitics and
interest rate fluctuations, notably the
upcoming U.S. presidential election in
November and the pace and scale of
rate adjustments. "As a private bank, we
focus on managing external risks for our
clients and offering protection for their
assets, with an aim to deliver consistent
and stable growth while remain resilient
against external market volatility. In
recent years, we have been proactive
in formulating investment and wealth
management solutions that incorporate
liquid alternative investments, allowing
clients to seize broader investment
opportunities.”

Kam highlights the progress of the
BOCHK's "Private Banking 2.0" initiative,
"As the plan ushers in its fourth year, it is
transitioning into the phase of realisation.
The compound annual growth rate
of operating income has consistently
surpassed 15% throughout the initiative.
With the borders reopening in 2023,
our client base has swiftly expanded to
include more Mainland provinces, cities,
and Southeast Asian nations. In terms
of product offerings, we have launched
several BOCHK Private Bank’s exclusive
funds and capital markets solutions,
e.g. third party green structured notes
linked to funds. In the meantime,
we have forged partnerships with
multiple insurance and trust entities to
enhance the range of investment and
wealth management choices accessible
to our clients. Furthermore, we are
actively keeping up with technological
advancements, continuously reviewing
and optimising our platform by

harnessing technology
to drive digital
transformation. This
includes strengthening
digital capabilities
covering the mobile
banking app and
customer interactions,
enabling our clients
to enjoy smoother, faster, and innovative
wealth management experiences."

Leveraging expertise for family
office business growth

In recent years, the HKSAR Government
has implemented a range of initiatives
to bolster the growth of family offices.
BOCHK is committed to supporting and
aligning with the HKSAR government's
strategic vision for nurturing family
offices. Last year, the Bank became one
of the founding members of "Network
of Family Office Service Providers".
Internally, a dedicated family office
project task force has been created,
bringing together various professional
divisions within the Group, fully
dedicated to comprehensively support
and expand the family offices business
across three key dimensions, namely
client outreach, product and service
development and fundamental capacity
enhancement. "BOCHK remains
committed to solidifying its presence
and promoting innovation in relevant
business sectors, offering professional
and premium wealth management
products and services for family office
clients. Moreover, we are continuously
developing and enhancing the family
office infrastructure with the goal of
delivering high-quality family office
services. Given the client base and
operational advantages of the Group, we
are determined to expand our footprint
in the Mainland and Southeast Asian
markets, attracting more potential
wealthy families to set up family offices
in Hong Kong," Kam affirms.
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