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Terms and Conditions of IPO Subscription Services

Application Procedures

Applicants have to comply with the following requirements before applying for the
offer for sale of securities (the "Hong Kong Public Offer") through IPO Subscription
Services (as defined below) of Bank of China (Hong Kong) Limited (the “Bank”).

1.

Read and confirm your agreement to these Terms and Conditions of IPO
Subscription Services.

Read the prospectus relating to the Hong Kong Public Offer (the "Prospectus") and
any specific terms and conditions of application issued by the issuer of the
securities in the Hong Kong Public Offer concerned (the “Issuer”).

Complete the application form and/or any relevant application documents (the
"Application Documents").

An application may be rejected if any information contained therein appears to be
inaccurate, incomplete or inconsistent and the relevant amount shall be returned
to the account from which the same has been deducted by the Bank. In case of
dispute, the Bank's decision shall be final and binding on you.

No application or money can be accepted after the application deadline for each
Hong Kong Public Offer announced by the Bank from time to time, or where the
Bank has any reason to believe that duplicate or multiple applications have been
made to the Issuer.

Important Notes

Conditions of your application

1.

You must be qualified to apply for the securities in the Hong Kong Public Offer on
the terms and conditions set out in the Prospectus.

Only one application shall be submitted for each Hong Kong Public Offer.
Applications via the IPO Subscription Services shall be made on your behalf
through the Electronic Initial Public Offering channel of Hong Kong Securities
Clearing Company Limited (“HKSCC EIPO Channel”) only.

You must accept and agree to be bound by these Terms and Conditions of IPO
Subscription Services and the terms and conditions in the Prospectus.

Except for subscription by way of IPO financing, you must apply and pay the full
subscription amount (including but not limited to shares cost, brokerage fee,
Securities and Futures Commission (“SFC”) transaction levy, Hong Kong Stock
Exchange trading fee and AFRC transaction levy) (“Subscription Amount”) as set
out in Application Documents before the relevant deadline for lodging applications.
Application will be made in the name of the Bank or its nominee. You must have
either (a) a securities account or (b) securities margin account, and a settlement
account of either (a) or (b) above with the Bank to use the IPO Subscription
Services.

Payment instructions
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1. Except for subscription by way of IPO financing, payment of the Subscription
Amount must be made in full in Hong Kong dollars / other currencies in accordance
with the Prospectus via the (a) settlement account of securities account or (b) cash
balance of securities margin account (whichever applicable) (“Relevant Account).
You should ensure there are sufficient funds in the Relevant Account.

2. When you subscribe for the securities in the Hong Kong Public Offer via securities
margin account, interest will accrue on the debit balance in your securities margin
account at the overdraft rate and the manner decided by the Bank from time to
time, and will be debited to your securities margin account at the time decided by
the Bank.

Allocation of securities in the Hong Kong Public Offer/refund of Subscription Amount

1. You should pay attention to the time and manner of the Issuer's announcement of
the result of applications as well as the time and arrangement relating to refund of
Subscription Amount.

2. Except for subscription by way of IPO financing, if your application is unsuccessful,
partly successful, rejected or if there is any surplus in the Subscription Amount paid,
the Bank will, promptly after receipt, credit the Relevant Account with the net
amount of any refund actually received by the Bank from the Issuer. All refunds will
be made without interest.

3. The securities in the Hong Kong Public Offer allocated will be credited by the share
registrar of the Issuer to the CCASS participant stock account of the Bank or its
nominee and the Bank will allocate and credit your share to your securities account.

Conditions for IPO Subscription Services

Please read the following conditions carefully before you apply for securities in the
Hong Kong Public Offer :

1. Services

a. Subject to the following conditions, the Bank provides services for IPO
subscription available on the electronic platforms or branch offices (“IPO
Subscription Services”) to enable you to make an application for the securities
in the Hong Kong Public Offer via the Bank.

b. The Bank will, after receiving your application and payment of the Subscription
Amount / successful application for subscription by way of IPO financing
(where applicable), process your instruction to apply for the securities in the
Hong Kong Public Offer.

2. Reserved rights
The Bank reserves the right to:

a. refuse to accept or process your instruction;
b. refuse to act for you without being required to give a reason;
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require proof of your status and eligibility (and the status and eligibility of any
person for whose benefit you are applying) before accepting or processing your
instruction ; and

change the latest time for your lodging an application to apply for securities in
the Hong Kong Public Offer at any time without notice.

3. Your authorisation and representations

a.

By applying for securities in the Hong Kong Public Offer through the IPO
Subscription Services, you appoint the Bank as your agent and irrevocably
authorise the Bank (including the Bank's agents, officers, employees and
nominees) to act on your behalf and to do all things to apply for the securities
in the Hong Kong Public Offer including without limitation to submit an
application on your behalf. You will be responsible for all acts and omissions of
the Bank (including but not limited to the Bank's agents, officers, employees
and nominees) other than acts and omission arising from the Bank's gross
negligence or fraud.

You confirm that you have been provided with access to the Prospectus and
have read, understood and agree to be bound by the Prospectus before
applying for the securities in the Hong Kong Public Offer.

You confirm that you apply for the securities in the Hong Kong Public Offer for
your own benefit, and not on behalf of any other person, and that you do not
rely on any information which does not form part of the Prospectus. You
confirm that your application complies with the laws of Hong Kong and any
other applicable laws.

You agree to accept the full amount of the securities in the Hong Kong Public
Offer applied for, or any lesser number allocated to you.

You irrevocably authorise the Bank, the Issuer and its
coordinators/sponsors/underwriters and other parties (and their respective
agents, employees, officers and nominees) in connection with the Hong Kong
Public Offer to execute any transfer forms, contract notes or other documents
on your behalf and to do on your behalf all things necessary to register any
securities in the Hong Kong Public Offer allocated to you in the name of HKSCC
Nominees Limited ("HKSCC Nominees") and deposited directly into Central
Clearing and Settlement System ("CCASS") operated by Hong Kong Securities
Clearing Company Limited ("HKSCC") for credit to the CCASS participant stock
account of the Bank or its nominee (to be held in custody in such account), as
may be required by the constitutional documents of the Issuer, and otherwise
to give effect to the arrangements described in the Prospectus.

You acknowledge that in providing the IPO Subscription Services to you, the
Bank has relied upon your warranties, representations, confirmations,
undertakings and declarations and your agreement to be bound by the terms
and conditions in the Prospectus and these Terms and Conditions of IPO
Subscription Services

You authorise the Bank to retain and use all information relating to you, and/or
disclose and transfer any such information(including but not limited to
personal information) to any person, including but not limited to any
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government or regulatory authority in any jurisdiction, the issuer, selling
shareholders, receiving banks, registrars and
coordinators/sponsors/underwriters, other parties involved, and any
subcontractor or affiliate of the Bank (and their respective agents, officers,
nominees and employees), as required by any law, regulation, court order or
any government or regulatory authority in any jurisdiction or if, in the opinion
of the Bank, necessary for the provision of services or for the proposes of
carrying out your instruction. Your information is required for the purpose of
providing the Bank's services. If relevant information is not provided, the Bank
may not be able to process your application. You authorize the Bank to transfer
information relating to you to, and to store such information in, various
countries or territories in each case as the Bank thinks necessary or desirable
in connection with the provision of services. If you are an individual, please
refer to the Bank's Data Policy Notice for further information.

For customer(s) who does not have valid Broker-to-Client Assigned Number
(BCAN), your identification information will be submitted. For individuals who
only have identify documents other than Hong Kong Identity Card (“Hong Kong
ID”) in the Bank’s record, you confirm that you are not holder of Hong Kong ID.
You agree to indemnify the Bank (including but not limited to the Bank's agents,
nominees, officers and employees) against losses, damages, claims, demands
and actions arising from your violation of any applicable laws, rules and
regulation, and all the acts and omissions of the Bank (including but not limited
to the Bank's agents, nominees, officers and employees) on your behalf. You
shall cooperate as fully as reasonably required in the defence of any such claim.
The Bank reserves the right to assume the exclusive defence and control of any
claims, demands and actions subject to full indemnification by you. The Bank
shall be entitled to be reimbursed by you in full for the costs of such defence.
You will not copy, reproduce, distribute, publish, tamper with, frame, upload,
display, perform, modify, create derivative works, transmit or in any way exploit
any part of the Bank's information or services, except that you may download
material for your own personal reference. Without limiting the generality of
the foregoing, you may not distribute any part of the Bank's services or
information herein over any network, nor sell or offer it for sale.

You irrevocably authorise the Bank to debit from your account(s) at the Bank
or any of our branches and to credit into any account(s) designated by the Bank
the amount of any payment which the Bank deems payable by or to you in
connection with your application for securities in the Hong Kong Public Offer
or for the purpose of indemnifying the Bank without having to notify you in
advance or any refund to you.

You confirm that only one application for securities in the Hong Kong Public
Offer pursuant to the Prospectus will be made for your benefit, and except for
the application submitted to the Bank, you have no interest in, and have not
applied for, or received or been placed or allocated (unconditionally,
conditionally, provisionally or otherwise) with any securities of the Issuer or
participated in any offer of securities of the Issuer.

. You waive your right to be transmitted the stamped contract note pursuant to
section 19(1)(c) of the Stamp Duty Ordinance (Chapter 117 of the Laws of Hong
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Kong).

. You have confirmed your instruction to apply for the securities in the Hong

Kong Public Offer and accordingly you have made an offer to purchase the
number of securities specified in the application submitted to the Bank which
is irrevocable and binding on you (whether it is submitted by you or by any
person allying to be you) and may not be amended, revoked or withdrawn
(except in accordance with the express terms of the Prospectus).

You further represent and warrant to the Bank that all information provided in
the application submitted to the Bank is true and accurate in all respects as at
the time and date that you make your application.

It is the Bank, but not the Issuer or any selling shareholder(s) who will be
responsible to you in respect of your application for securities in the Hong Kong
Public Offer if the Bank fails to make a valid application on your behalf after
you have fully complied with these Terms and Conditions of IPO Subscription
Services.

. You confirm that you will monitor the position of securities margin account

when using the securities margin account to subscribe for the securities in the
Hong Kong Public Offer. If there is a margin call, you will be responsible to pay
the amount of the margin call. The Bank may at any time, without notice,
cancel the application for the securities in the Hong Kong Public Offer or sell
the securities in the Hong Kong Public Offer allocated to offset the cash
shortfall.

4. Acknowledgement of receipt of your instruction

a.

The Bank will acknowledge receipt of your instruction to apply for securities in
the Hong Kong Public Offer (or cancellation instruction, if applicable). You
should be aware that an acknowledgement from the Bank that an instruction
to apply for securities in the Hong Kong Public Offer (or cancellation instruction,
if applicable) has been received does not constitute an acceptance by the
Issuer of your application (or cancellation, if applicable) or indicate that the
Bank will process your application (or cancellation, if applicable) immediately.
Your application will only be processed after your Subscription Amount has
been fully received in immediate available funds by the Bank or upon
successful application for subscription by way of IPO financing (where
applicable). Your cancellation instruction will only be processed upon the
Bank’s receipt of the confirmation of cancellation instruction from the HKSCC
EIPO Channel. The refund will be credited to the Relevant Account after
confirmation.

Cancellation instruction can only be submitted to the Bank within designated
period for each Hong Kong Public Offer as determined by the Bank from time
to time. If the cancellation instruction is rejected by the HKSCC EIPO Channel
for any reasons, the original application submitted will remain effective.
Cancellation instruction is not applicable for subscription by way of IPO
financing.

5. Eligibility for making an application under IPO Subscription Services
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Individual customer must be over the age of 18. Corporate customer must be a body
corporate that is duly incorporated and validly existing under the laws of the
jurisdiction of its place of incorporation. And both types of customers must be an
existing client of the Bank's securities services and qualified to apply for securities in
the Hong Kong Public Offer on the terms and conditions set out in the Prospectus.

6. Submission of application

Upon receipt of your application and receipt of valid payment of the full Subscription
Amount from you or upon successful application for subscription by way of IPO
financing (where applicable), the Bank (and not the Issuer or its agent) will submit an
application on your behalf in accordance with the requirements of the Issuer.

7. Notification of results

The Issuer (but not the Bank) is responsible for announcing the results of allocation of
the securities offered. The Bank will notify you of the result of your application
promptly after the Bank has been notified of the result by the Issuer.

8. Distribution of certificates for securities

The credit of securities in the Hong Kong Public Offer to the relevant CCASS participant
stock account is the responsibility of the share registrar of the Issuer and not the Bank.

9. Refund of Subscription Amount

a. The Bank will, promptly after receipt, credit the Relevant Account with the net
amount of any refund actually received by the Bank from the Issuer. All refunds will
be made without interest.

b. The refund of IPO financing is subject to the “Terms and Conditions for Term Loan
Facility for financing subscription of new issue shares or other exchange-traded
instruments (IPO Financing)”.

c. The Bank's fees and charges in relation to the application are not refundable,
whether the application is unsuccessful, partially successful or rejected or in the
event of any postponement or withdrawal of the listing of the securities.

d. The Bank shall credit/refund the Subscription Amount that the Bank has received
from you to the Relevant Account if the Bank does not accept your instructions for
application for securities in the Hong Kong Public Offer at such time and in such
way as specified by the Bank. You irrevocably acknowledge that the Bank's
responsibility is limited to crediting the Relevant Account with the Subscription
Amount and further that you shall not object or claim for damages in respect of
any delay in such credit. The Bank reserves the right to choose other methods of
refund or to refund the Subscription Amount to other persons entitled to them.

10. Miscellaneous

a. The Bank may sub-contract, outsource or delegate the performance of IPO
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Subscription Services or any parts thereof to any third parties.

b. These Terms and Conditions of IPO Subscription Services shall operate in addition
and without prejudice to the Bank's current “Conditions for Services” which also
apply.

c. Each of the terms and conditions herein is severable and distinct from the others
and, if at any time one or more of such provisions is or becomes illegal, invalid or
unenforceable in any respect under the laws of any jurisdiction, the legality, validity
or enforceability of the remaining provisions shall not be affected in any way.

d. The Bank shall be entitled to prescribe, from time to time, the form of notice
(whether written or in any other form) and the mode of communication to be given.

e. Communications sent by you to the Bank are effective only on the day of actual
receipt by the Bank.

f. These Terms and Conditions of IPO Subscription Services are available in both
English and Chinese languages. The English version shall prevail over the Chinese
version in case of inconsistency.

11. Governing law and jurisdiction

All transactions are subject to the laws of Hong Kong and the requirements of Hong
Kong Stock Exchange and SFC.

You have read and agree to be bound by these Terms and Conditions of IPO
Subscription Services and confirm that you have the full right and authority to enter
into this agreement with the Bank and that you are eligible to apply for the securities
in the Hong Kong Public Offer under the terms and conditions of the Prospectus.
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Information, Warnings & Disclaimers in relation to IPO Subscription Services

INFORMATION REGARDING IPO Subscription Services

The services for IPO subscription available on the electronic platforms or branch offices
of BANK OF CHINA (HONG KONG) LIMITED (the “Bank")(“IPO Subscription Services”)
are provided by the Bank and not by the issuer of the securities concerned (the
“Issuer”), global coordinators, sponsors, underwriters, coordinators or other parties
involved in the offer for sale of securities (the "Hong Kong Public Offer") and are not
otherwise authorised by any of them. Applications for securities of the Issuer made
under this IPO Subscription Services (the “Application”) will be made by you or the
Bank on your behalf acting as your agent and not as agent for any parties involved in
the Hong Kong Public Offer.

You should read the prospectus relating to the Hong Kong Public Offer (the
"Prospectus") before applying for the securities. You may obtain the Prospectus which

is available at the website of the Hong Kong Stock Exchange at www.hkexnews.hk.

WARNINGS

IPO Subscription Services which are provided via branches, the internet and other
electronic means, are subject to the risks of system failure, unavailability of services,
defects, miscommunication, transmission errors and delay, emergency, unauthorised
use or leakage of information (including but not limited to personal data), loss of data,
blackout, backlog, bugs and virus attack, mechanical and electronic equipment failure,
interception, interruption, configuration problems, access failure, internet traffic delay,

breakdown and interruption of system and system maintenance.

DISCLAIMERS

The Bank is not responsible for any losses or damages (including but not limited to
economic, consequential, incidental or special losses or damages, whether contractual,
tortious, statutory, strict, civil or criminal to the extent permitted by law), claims,
actions or demands directly or indirectly arising from any inconsistency, inaccuracy,
incompleteness orincorrectness in any information provided in the Prospectus, as well
as delay or failure in executing your instruction or in making any payment, or loss of
any information. Apart from the aforementioned, the Bank is not responsible for any

omission, error, loss, inaccuracy or misrepresentation of IPO Subscription Service or of
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other electronic means, to you or anyone or any legal entity.

The Bank does not guarantee or warrant (whether implied or express) the accuracy,

completeness, correctness or timeliness of any information.

All information provided by the Bank is for your reference only and nothing herein
contained shall constitute an offer, solicitation, advice or recommendation to buy or
sell or otherwise deal with any investment, product or service (including without
limitation in any jurisdiction where the offer or sale is not qualified or exempt from
regulation). Please consult your own financial adviser, lawyer, tax advisor and other
professionals. Please note that the prices of securities you invest may fluctuate,
sometimes dramatically. The price of a security may move up or down, and may
become valueless. It is as likely that losses will be incurred rather than profit made as

a result of buying and selling securities.

The Bank will not be liable for any act or omission by you, the Issuer, sponsors,
underwriters, coordinators, receiving bankers, registrar or other parties involved in the
Hong Kong Public Offer.

The Bank is under no duty to enquire into the genuineness or authenticity of your
signature(s), signatures of your authorized signatories or any information that you

provide to the Bank from time to time.

In case of any liability arising directly from the Bank's negligence or bad faith, your only
remedy will be the refund of the fees that you have paid to the Bank for the provision
of the IPO Subscription Services by the Bank, provided that you have notified the Bank
within 2 business days of your becoming aware of the loss. However, the Bank will not
be responsible if the loss is caused by you directly or indirectly and the Bank will not

be subject to any judgment or claim.

The Bank does not accept responsibility for any loss of your password, pin, account
no., or order no., any unauthorised use or disclosure of any information, or failure of
power supply or equipment, or any causes beyond its control, or for any losses,
damages, claims, demands or actions of whatever nature arising from your use of the
internet. Your responsibility in respect of unauthorized instructions given

electronically is set out in the Bank's current Conditions for Services.

There is no warranty of merchantability or fitness for any particular use or purpose or
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of non-infringement by the Bank. Any implied warranty against the Bank is excluded

to the extent permitted by law.

There is no warranty (whether express or implied) in respect of the IPO Subscription

Services provided by the Bank or of the Bank's other electronic means.

The Bank will notify you of the result of your application promptly after the Bank has

been notified of the result by the Issuer.

Unless otherwise specified in the Prospectus, the use of this IPO Subscription Services
will not give rise to any legal relationship (including but not limited to contractual or
relationship) with the Issuer, global coordinators, sponsors, underwriters, coordinators,
any other parties involved in the Hong Kong Public Offer or their respective directors,

officers, employees, partners, agents and advisers.
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